








February 4, todd. 


THE WESTERN UNDERWIRTER. 


? 








With which is combined 
BLACK AND WHITE~Established 1890. 

Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago (164 
La Salle Street), and Cincinnati( Johnston Build- 
ing) C. M. Cartwright, Managing Editor, Wm. 
S. Crawford, Associate Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 15 
Cents; Special Life Number, 20 Cents 








Entered at Chicago Postoffice as mail matter of the 
second class. 








TAXATION OF OHIO MUNICIPAL BONDS. 


Apropos to the recent legal decisions con- 
cerning the right to tax municipal bonds in 
Ohio, which subject is of especial interest to 
insurance companies, there is an attack being 
made on the present laws through the news- 
papers. The strongest argument seems to be 
a selfish one—that local investors fight shy 
of such bonds, knowing them to be taxable, 
thus rendering it difficult to dispose of them 
primarily, and secondly as a rule such in- 
vestors come from other States, thus taking 


the interest paid thereon away from the 
bonded locality and from the State. <A 
constitutional provision prevents the Ohio 


legislature from enacting any remedial meas- 
ure, the constitutional amendment submitted 
at the last election being lost on account of 
several pernicious elements. 


PREVENTS ABNORMAL CONDITIONS. 


AssocrATions of underwriters of different 
kinds are not regarded in the light of trusts 
or an attempt to control rates so much as 
they are intended to obviate abnormal condi- 
tions. Companies following their own will 
and whetted by competition are liable to go 
to extremes and engage in such practices as 
tend to demoralize the business from every 
standpoint. Eventually this means an injus- 
tice to the public. Organization is the method 
by which conditions are reduced to normal 
and practices are agreed upon which carry 
the business along natural lines. Association 
is of benefit in many particulars, not only to 
the companies, but to the public. 


SURPLUS LINERS ON DANGEROUS GROUND. 

The Hatt & Munson saw mill fire at Bay 
Mills, Mich., a few days ago, disclosed a 
striking example of how surplus liners are 
doing business. 
panies had canceled because 


Most of the authorized com- 
of receivership 
proceedings and they were caught for not 
over $16,500, out of $95,750 insurance. The 
rest was a miscellaneous collection of Lloyds, 
“underwriters,” foreigners and a few Ameri- 
can stock companies. 

This particular fire was only a sample. On 
the losses in a good part of the big fires, 
where the risks are not of a desirable class, 
is seen much the same list of companies. Can 
they stand the strain? 

Most of the companies went on the HALt 
& Munson mill when the regular companies 
were canceling. Some were on for lines that 
no conservative company of ten times the 
strength would be caught writing on such a 
risk. These facts show what risks some of 
these companies will run. They are simply 
gambling, taking long chances and hoping for 
good luck. 

_ Some surplus liners are perfectly legitimate. 
hey are regularly authorized, take reasonable 





lines, handle their business carefully. A lot 
of others appear to accept business from Tom, 
Dick and Harry, and a sorry lot of “cats and 
dogs” they get. Desiring to run on an eco- 
nomical basis, many of them do not seek reg- 
ular admittance to States, because that means 
licenses, taxes, feces and board expenses. In 
the same line many of them dispense with 
maps, inspections and field supervision, which 
agency companies find absolutely necessary. 
What these unauthorized concerns save in ex- 
penses they are more than spending in losses. 
They are on dangerous ground and the next 
few months. will likely see a number of them 
depart, leaving only unpaid losses behind. 
Good surplus line brokers know the conditions 
are dangerous, though they have facilities for 
learning something about these concerns. For 
property owners and local agents to deal with 
them is doubly dangerous. 


MUST STUDY THE SCHEDULES. 


Unper the new schedule system of rating 
it behooves every local agent who makes fire 
insurance his main business or devotes his 
entire time to it, to master the schedules and 
acquaint himself with not only every risk that 
he insures, but every special hazard in his 
town, as far as possible. The local agent 
who is able to take the schedules and acquaint 
himself with their features and also has inti- 
mate knowledge of the physical condition of 
the various risks in his town, will be able to 
increase his business by suggesting improve- 
ments in risks that will reduce rates. 
will be the work of the future successfui iocal 
agent. Guess work and flat rates are no 
longer in vogue. Scientific rate-making is the 
order of the day. A local agent who can see 
the deficiencies in a risk and talk intelligently 
with the assured how to remedy them, is the 
man who will capture the business. The 
schedule system of rating will demand greater 
intelligence on part of the local men. The 
side liners should be cast out of the business 
by this method, especially in towns where there 
are numerous mercantile risks and _ special 
hazards. 


TRAVELERS’ FORCES IN CHICAGO. 

The managers of the Travelers Insurance 
Company from the States adjacent to Chicago 
and also those from Illinois are holding a 
convention this week in Chicago. Vice-Pres- 
idents Lunger and Way and Superintendent of 
Agents Preston are present from the home 
office, having arrived from Cleveland, where 
a similar convention was held. 





MISCELLANEOUS NOTES. 


Bowes & Nichols of Milwaukee are still 
agents of the New York Fire and write and 
sign policies, but report them through Shissler 
Bros. & Spurney. 


The million dollar sprinklered line on the 
A. Trostel & Sons’ Phoenix Tannery at Mil- 
waukee has been held by the local agents 
against mutual competition. 


Two hundred priests of the Roman Catholic 
diocese of Newark, N. J., are considering 
taking $1,000 twenty-year endowment insur- 
ance on the life of each to aid in building a 
cathedral. 


A. M. Warren, special agent of the Phoenix 
of London, is confined to his home at Mil- 
waukee by a severe attack of tonsilitis, and will 
probably not be able to resume his duties for 
two weeks or more. 


The loss ratio on the Pacific coast averaged 
52% per cent last year without taking into 
account the unearned premium on about $2,- 
000,000 increase in income. Many companies 
lost heavily in the lumbering regions. 


The Merchants of St. Louis, which was or- 
ganized a little over a year ago by H. M. 
Blossom, is now doing business in the follow- 
ing states: Illinois, Michigan, Minnesota, Wis- 
consin, Texas, Lousiana, Arkansas, West Vir- 
ginia, Ohio, Tennessee and Missouri. 


This * 





GOES TO THE FACTORY ASSOCIATION. 


W. T. Benallack the Able Electrical Inspector 
of the Michigan Bureau Resigns to Take 
a Higher Position. 





William T. Benallack, the electrical in- 
spector of the Michigan Inspection Bureau, 
has resigned his position, to take effect March 
I, and has accepted a similar position with 
the Western Factory Association. This pro 
motion is but a fitting tribute to Mr. Benal- 
lack’s ability. Under him the electrical de 
partment of the Michigan bureau has ranked 
among the best, and his place will be a hard 
one to fill. His decision to leave the bureau 
is received with regret both by Michigan 
field men and local agents. As yet no definite 
arrangements concerning his 
been made. 


successor have 





**TUG’’ WILSON’S NEW CONNECTION. 

George T. Wilson of Dayton, O., formerly 
with the Delaware & Reliance in Ohio, has 
been appointed Ohio state agent of the Ger- 
man of Pittsburg, succeeding D. E. Latimer, 
recently went with the Scottish Union. 
“Tug” Wilson is a mighty good fellow, and 
his friends are glad to hear of his new con- 


who 


nection. 





ANOTHER BAD FIRE IN CINCINNATI. 


The Bottoms the Scene of a Conflagration En- 
tailing a Loss of Three Hundred 
Thousand Dollars. 


A disastrous fire in the Cincinnati bottoms 
Tuesday night did about $300,000 damage to the 
buildings and stock of the Great China Tea 
Company, Lowry & Goebel Carpet Company, 
the Herman Goepper Malt Company and sev- 
eral smaller concerns. The loss will proba- 
bly be total on the Great China Tea Company 
and the Lowry & Goebel Carpet Company, the 
buildings having been completely gutted. Fol- 
lowing is a partial list of insurance: 

Gus Loewenstein, Jr., & Co., London, $2,- 
500; North British, $2,500; Eastern, $2,500; 
Home, $2,750; Northern, $2,500; Sea & Lake, 
$1,500; Manchester, $1,000; Home, Cal. 
$2,500; Firemans Fund, $3,500; Sun, $2,500; 
Mer. & Man., O., $2,500; Connecticut, $5,500; 
American, N. J., $2,000; L. & L. & G., $3,000; 
United Firemens, $1,000; Phenix, N. Y., $2,- 
500; Traders, $2,500; Niagara, $2,500; Nat'l 
Standard, $1,500; Phoenix, Conn., $2,500; 
Scottish Union, $2,000. 

Great China Tea Company: New York, 
$2,500; German, Pa., $2,000; Westchester, $2,- 
500; New York Und., $3,000; Concordia, $2,- 
ooo; Farmers & Mer., $2,500; Girard, $1,000; 
Phila. Und., $2,500; Royal, $2,500; Union, 
Eng., $5,000; National, Conn., $500; Royal 
Ex., $3,000; Commercial, $1,500; United Und., 
$1,500; Roch. German, $1,500; Western, Pa., 
$1,500; American, Pa., $1,500; Fire Assn., 
$1,500; Western, Ont., $2,500. 

Gale Bros., flour and grain: United States, 
2,000; New York Und., $2,000; Mer. & Mfrs., 
$1,000; Connecticut 2,000; Phoenix, Eng., 
$1500; Colonial, $1,500; L. & L. & G., $1,000; 
Queen, $3,000. 

J. L. Hiht & Co., tobacco: Security, Conn., 
$1,000; Girard, $1,000; Sun, $2,500; Roch. 
German, $1,500; Firemans Fund, $2,000; Mer. 
& Mfrs., $1,000; Cint. Und., $1,000. 





W. PERCY CRENSHAW RESIGNS. 

W. Percy. Crenshaw, superintendent of 
agents of the Mutual Life of Illinois, has ten- 
dered his resignation and will make another 
He was active in the organization 
gotten out 


connection. 
of the company 
of its literature. 


and has much 





The committee of the Union on Kentucky 
legislation consists of Keeler & Gallagher of 
the A£=tna, Milton Dargan of the Royal and 
S. Y. Tupper of the Queen. 
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FIRE RETURNS FOR ILLINOIS. 


RECEIPTS AND LOSSES OF COMPANIES. 





Interesting Array of Figures Showing the Re- 
sults of Last Year’s Business in a 
Great State. 





The following are the Illinois fire returns 
for last year: 


Company. Premiums. Losses. 
Continental, Chicago ......... $ 26,126 $ 5,454 
Forest City, Rockford ........ 154,758 40,509 
German, Freeport ............ 583,644 256,225 
German, POOFIR ...ccccccccecs 133,285 50,125 
ONGE, Me bvassesbves vbeeene 159,758 38,266 
Metropolitan, Chicago ........ 27,616 5,627 
Seottish National, Chicago.... 11,247 2,231 


TRACTS 2 ccccccccccsccsccece 271,201 84,968 


Western Underwriters ........ 101,023 41,829 
DOMESTIC COMPANIES. 

Company. Premiums. Losses. 
SE Se GANS bb oe oe Waa ee Re y . 
Agricultural .....sccccccccses ’ 
AUOMROMMIR 2 cc ccccvccccceces 
American, N. J. .ccccccccccce 


American, Mass 

American Central 
American, Pa. 
Anchor 


Mem Prem 2. ccvccdcsscocsve 





A os os ok ane eie a ieee MORES 32,277 
British-American, N. Y........ 29,443 16,352 
Buffalo Commercial ........... 44,183 22,978 
Bualo German ...scceccvess 83,387 31,662 
SNL wins oe adctes nand gu geens 33,566 15,456 
SS rrr ry rier 165,516 90,140 
OS SS See eer ee 51,264 30,106 
CE. vs 6 ch. awn 0 45 b40-6 23,415 12,481 
Commercial Union, N. Y....... 17,423 14,718 
Commonwealth 7 25,758 
COMGOPEIR 2 cc cccccccccccscers 77,497 
Connecticut 127,704 
Comtinemtal. ...ccccsscciccceces 180,816 
DEE cov cccnkeoaeesbeeses 42,291 
MEE. pn Sads 0s waeG 5500 05s 06 Ge 27,721 
DE - b bake ws cede be 160006 9,406 
Dutchess 9,666 
Eastern, N. J. 0 ceseee 
Equitable, R. I. 53,650 
Kureka F. & M. y 11,465 
Farmers & Merchants ........ 58,469 18,347 
OSD) & Rare ae 2,568 
Fire Association ...........06 249,889 140,964 
a Rr 35,483 14,582 
eS SS errr re 75,479 28,772 
a. Lh eee 157,357 63,884 
CEE, Be ses er se ctcesenses 30,288 14,670 
Ps EE, cco cee deegecsine 32,090 9,341 
Georgia Home .........eee++5 16,256 2,159 
German Alliance ............ 69,209 30,014 
German-American, N. Y....... 213,864 97,499 
German-American, Pa. ....... 15,020 10,449 
Oe Pare ee 47,579 22,945 
SO, BE, WA bak ececweeucn 14,101 8,717 
PA Ceecdsttenceveucunre 269,11 2 99,381 


Girard 
CS Re cicccscescecrweass 
Globe & Rutgers ........+.++- 


109,908 33,541 


Greemwich ...cccecccccccccces 65,776 48,022 
Hanover 199,181 115,084 
ee Bee 730,516 331,868 


Home, N. Y. 





296,743 








BPOGRG, BOG. vi rvccsescvessqeese 21,759 11,921 
Biome F. & My. ow. ccsccccccss 46,908 26,055 
BUGOMBMIEY . ccccccccvccecccens 20,591 8,227 
DED ccc pacccetahewee 13,456 9§,874 
North America -.....ccccccovs 329,779 126,706 
Btate of PO. ..ccccccccccccsece 26,122 1,606 
Kings County ......ccccccces 26,218 18,493 
Lafayette 996 20,342 
z2&L. & 5 19,615 
Louisville 12,749 
Lumbermens 22,98: 
Mechanics 7,256 22,205 
Mechanics & Traders......... 27,352 12,277 
Mercantile, Mass. ............ 32,602 18,406 
Merchants, Mo. .........-0. 12,968 1,739 
Michigan F. & M. ........... 43,811 18,818 
ND, a wird csrecociccres 87,801 15,303 
Milwaukee Mechanics ........ 181,252 75,124 
Monongahela 2, 1,985 
WOORE occ cc ccoececevees ° 5,119 
National, Comm. ..ccscsccccece 39 140,112 
DEE, WU co ck atccecsevsess 16,743 
National, F. & M., N. J 8,672 
National Union, Pa. ......... 25,085 
POGE cca we ccicceccvavesvees 9,468 
New Hampshire ..........+08 45.750 
OO OO 6 006s cssecoeces rrr 14,735 
PUMMRED,. ccccceccccicvccivcsece 76.151 
) F. Se Bere 542 
WeOStCOEM, WI. TF. cece svcsscces 23,642 
North German, N. Y. .......-- 49,208 
Wortlh River ..ccccccccccccecs 16,281 
WH. W. NOtIoMAl 2. ccccsccocses 77,181 
CER c bee6 bess ccs oeneenaes 28,059 
Pacific ...... $a cane enes e 2,647 
PD wu nctacdecacveckeostss 17,847 
POPEOOEER weceeccowcdoses 53,917 
Peter — oper TTTTTTT TTT 18 
POWER, The Ze ccccccccesccces 5 
Phoemiz, Comm. ..ccccccccese i 
PUREED cc ccentcrerrcesces 73 
Providence-Washington 2 
CEN, | 5360 0665 See 004.4 es 
DD cceeksdes 0.06 <.0.0-2 40 
Rochester German .......... 
De BME doc cadsscecevensens 
Security, Comm. ......ceeeeee 
Security, MG. ..ccccecscccces 
Security, Ohio. .) .......eee08 
Springfleld ....cccssccesesess 
Spring Garden ...... Feuaver 
Stuyvesant .......se0- ecvces 
Teutonia, covecececcooce 
Union, P8. ceccccccccccccese 2 
United Firemen .......ceeees 25,229 
United States ....ccecccceee 735 12,347 
VIGCOEIR. cocccccccccccccccee SEED 12,296 











Virginia Ff & M... 









ee 41,248 23,818 
VISSER. URED oc cccccvccesee 5,542 1,517 
ee PP eee 144,268 74,001 
I Ey ann ow re 6-2 00 2 . 29,538 21,464 
Williamsburg, City .......... 47,338 30,533 

FOREIGN COMPANIES. 

Aachen & Munich.............. 71,481 24,558 
Alliance, Eng. ... - 28,260 1,861 
BOS onde 6508 00h 00046 neKe - 75,870 39,976 
ree er 125,653 55,007 
CE cr cemedanscteeews 79.519 37,775 
Commercial Union .......... 212,027 120,363 
NER isa sie 6k es wed 4.0 44,25 102,678 
Hamburg-Bremen ...........- 138,464 70,125 
Law Union & Crown.. ...... 6,2 14,982 
TE GO SS eee ere . 830,080 129,547 
RO 6 erg hes onda ues ee 10,380 43,400 
London & Lancashire ....... - 179,223 86,183 
PE ass ssecned swear 129,319 62,140 
EN. occexwscetwdee ue’ ne 1,1 3,652 
ir Ghirwek a'e 4:0 osc Se 286,717 148,251 
National, Ireland ............ 5,880 21,332 
MOCtherm, TRS. ..ccsvecsesece 222,344 104,248 
N. B. ME tardy & 7 ad eae ele 245,850 110,216 
Werwich Union «..ccccccsces 145,291 65,946 
| PR ee 102,477 48,897 
POR: NE, co uccscepecede 152,783 17,734 
Prussian National .......... 91,622 55,772 
Ne itn ate Us 60s Sh sel 371,539 194,685 
eee 82,475 44,91 
Scottish U. & N. 142,300 62,787 
Skandia, ..... 69,890 49,718 
State, Eng. 20,040 5,156 
2:0 Wadw.cpmbk ee es eae 114,732 69,622 
ees 00s 08640bs Wh ORwes 61,886 48,506 
EY A oe sls Keds ede eee 72,756 49,536 
bo errr rrr 69,205 42,663 
ER are ey Semerie 90,468 51,042 
ye: wchabadaednaan 132,908 97,80 





DISCREPANCY IN VREDENBURG RATE. 


Local Agent Grants Claims He Forgot to Make 
the Proper Change on the Policies. 


A discrepancy in rate brought out in the 
Vredenburg lumber fire at Springfield, IIl., is 
not yet satisfactorily explained to all par- 
ties. The tariff was $1.81, but the insurance 
appears to have been written at $1.25. The 
daily reports of the companies in the Grant 
agency were received by the stamping secre- 
tary at the $1.25 rate, but were afterward cor- 
rected and made the tariff, and so forwarded 
to the companies. When the loss occurred, 
however, the companies were found to be on 
at $1.25. Mr. Grant states that he wrote the 
risk at $1.25, thinking it was the tariff rate. 
He afterward found that such was not the 
case, and had the daily reports corrected, but 
asserts that he forgot to correct the rate on 
the policies. This issue is causing consider- 
able comment on part of the various field men. 
There was $49,000 insurance and the loss was 
adjusted at $22,364. 

It is likely that subrogation suits will be 
begun against the Chicago & Alton Railroad 
Company, as it is claimed that a spark from an 
engine caused the fire. 





WILL EXTEND ITS OPERATIONS. 

The Farmers and Threshers Insurance Com- 
pany of Paris, Ill, contemplates extending 
its operations as fast as it can comply with 
the laws of the different States until it covers 
all the States in which power farm machin- 
ery is sold or operated. This company is- 
sues a one and three year policy on all kinds 
of power farm machinery against loss by 
fire, lightning and tornado. It computes the 
value of machinery by a set of tables accord- 
ing to its size, age or the number of sea- 
sons it has been used. The company aims 
to keep the insured value less than the actyal 
value by allowing for depreciation from year 
to year. In a circular issued it gives the 
losses it has sustained in detail and explains 
in full the unsettled losses and those rejected, 
giving reasons in each case for the action 
taken. 





BLACKWELDER—I. S. Blackwelder, western 
manager of the Niagara, president of the 
Union, and one of the best known and most 
highly esteemed western underwriters, has 
been elected one of the vice-presidents of the 
Union League Club of Chicago. Mr. Black- 
welder is an honored member of the club, 
taking much interest in its affairs. 








Good things come in small packages. “Right to 

+ the point” will easily fit in your pocket, but it is 

| brimful of good information for local agents. 
Cloth, 50 cents; leather, 75 cents. 








POINTERS Bs 


FOR LOCAL AGENTS, 











To the Editor—It appears to me that “Lo- 
cal Agent” in your paper of December 31 is 
very decidedly in error on both points he 
makes, and that these errors arise from his 
taking a wrong view of the actual facts as 
stated. Very many agents believe and say that 
they insure certain property, when as a matter 
of fact they do no such thing, but do insure 
the owners hereof. Insurance companies can- 
not possibly insure property, i. e., prevent it 
from burning, but may and do insure own- 
ers; indemnify them and “make good” the 
loss or damage they may sustain from fire. 
It is plain then that policies must be written 
in the name of the owners of the property 
to be covered; not forgetting to comply with a 
certain condition of the policy or contract, 
which stipulates that “if the interest of the 
assured be other than sole and unconditional 
ownership” that fact must be stated in the 
policy. Applying this principle, which is cor- 
rect beyond controversy, to the two problems 
given, then solution is not difficult. 

(1) John Doe agrees to sell certain real 
estate to Richard Roe and a contract or 
“articles of agreement” is executed to that 
effect. The title does not pass to Roe, who 
merely holds a promise that it shall pass 
when certain conditions shall have been com- 
plied with. John Doe still is the owner, but 
with a condition attached; therefore he is 
the person to be insured; but a clause must 
be written in the policy stating the fact that 
a contract for the sale and purchase of the 
building described, not insured, exists. 

One illustration—an actual case—will em- 
phasize this point. Doe and Roe executed 
an agreement by which the former agreed to 
sell a certain property to the latter for $1,200, 
Roe agreeing to pay $15 down and $15 per 
month thereafter, with annual interest at 6 
per cent, “until the whole sum, principal and 
interest, shall have been paid.” Fifteen dol- 
lars was paid, a policy for $800 was written 
in the name of Richard Roe, who defaulted 
as to the future payments stipulated, and re- 
moved to another State. 

Query: Given the facts as above stated, 
can a valid policy covering this property be 
written in the name of John Doe before his 
contract has been annulled by due process 
of law? 

(2) “Smith has a policy on dwelling and 
household goods and sells the dwelling house 
to Jones; can he assign the policy so that it 
will cover Jones’ goods when they are moved 
into the house Smith sold him?” 

Most certainly! Smith has a property right 
in his policy. He may assign his entire in- 
terest therein to Jones, and if the insurance 
company assents to such assignment Jones is 
as legally assured as was. Smith, or as he 
would have been had the policy been written 
in his name originally. 

The question of identity of personal prop- 
erty need not be considered, for we insure the 
owner, not the property. A merchant is in- 
sured for, say $5,000 on his stock, which he 
proceeds to sell, and then buys other stock; 
‘will any sane person say that his policy does 
not cover his new stock? 

I believe my position in both cases to be 
impregnable, but if anyone desires to attack 
it I trust you will kindly make room for him 
in your valuable paper. 

GRANGER AGENT. 

Podunk, Ill., January 2, 1904. 








LOCAL AGENCY SUPPLIES. 


THE WESTERN UNDERWRITER COMPANY 
carries a full line of local agency sup- 
plies. We can furnish you with every 
book and blank you use at rock bottom 
prices. We sell the local agents’ manual, 
“Right to the Point,” for 50 cents. 
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WARD'S ADDRESS IN EAST. 


MUTUAL CONFIDENCE THE SUBJECT. 








President of National Association Names One 
Strong Factor in the Upbuilding of Un- 
derwriters’ Organizations. 





The following address was delivered by 
President Hubert H. Ward of the National 
Association of Life Underwriters on his recent 
visit to the local associations of the New Eng- 
land States: 


Alexander Pope said on his death bed: 
“There is nothing meritorious but virtue and 
friendship.” 

I wish to call your attention this evening 
to the words in the above quotation, “virtue 
and friendship,” and particularly to the word 
“friendship,” which implies “mutual confi- 
dence.” Mutual confidence is much needed 
and greatly to be desired among the member- 
ship of the various local associations of life 
underwriters. If these associations would ac- 
complish the high purposes for which they 
were organized, the whole plan of work as out- 
lined by the National Association of Life 
Underwriters and by the various local associa- 
tions, must have as one of its basic principles 
mutual confidence. 

Webster says: “Mutual confidence is based 
on social happiness.” He defines confidence 
as “a trusting or reliance, an assurance of 
mind, of firm belief in the integrity, stability 
or veracity of another, or in the truth or re- 
ality of a fact.” 

The social feature must be one of the pil- 
lars which upholds the whole plan upon 
which the association movement is built. If 
this be true, and if mutual confidence is based 
upon social happiness, how necessary is it that 
you of this association, and that the members 
of all associations, should attain to social hap- 
piness through confidence in one another. 


Life Insurance, Past and Present. 


You and I represent a calling which needs 
no apology. Life insurance has stood the test 
of time; it has withstood calumny, vilification, 
opposition and tyranny. We of the younger 
generation are not so well acquainted with 
the trials to which life insurance has been heir 
as are some of the members of our local asso- 
ciations who have been intimately connected 
with the business for the past quarter of a 
century or more. They can appreciate from 
experience, far better than I can intimate to 
you to-night, the great changes which have 
come over the life insurance business in Amer- 
ica in the last twenty-five years. Companies 
have been attacked from within and without. 
In their formative period a few were wrecked 
from within; all have been more or less sub- 
ject to the vilifications of an unbelieving pub- 
lic, and to the tyrannies heaped upon them at 
times by legislative bodies; yet it seems the 
more with which they have to contend, the 
stronger do they grow, until to-day they have 
won the confidence and the esteem of that 
great body politic—the public. You and I are 
no longer called upon in our soliciting to de- 
fend the scheme of insurance. If perchance 
we find an isolated case, we do not spend 
nuch time in trying to make a convert, but 
rather does our attitude take the form of pity, 
that in this enlightened age anyone should 

found, who, in the face of all that insur- 
ance has done, should be so benighted. The 
gent to-day who, in his soliciting, attempts 

» sell his insurance by mud- slinging, or by 

peaking disparagingly of other companies, has 
vet to grasp the broader ideas which should 
sO with this business. 

The Agent’s Present Troubles. 


The companies themselves have been obliged 
0 go through a period of affliction, but they 
ave now become established upon a firm 
asis. The agency force is now in a measure 
assing through a period of affliction, just as 
narked as that through which the companies 
valked twenty-five years ago. The agent who 
has been in this business even ten years has 


(Continued to page 15.) 


GENERAL OFFICE MAN 


Good position open for bookkeeper and counter man 
n Chicago local office. ‘‘ Chicago,” care 
THE WESTERN UNDERWRITER, 
Street - - 





Chicago 





WHAT THE GENERAL ASSEMBLY IS DOING 





Legislature Appears to Be Conservative— 
Some Bills that Have Been Ia- 
troduced. 





From present indications it seems probable 
that the Ohio Legislature will attempt no 
radical changes in the existing insurance laws. 
The insurance committees of both the house 
and senate seem conservative and not likely 
to make any move until they gain the greatest 
amount of information possible. The house 
committee is constituted as follows: L. Q. 
Rawson of Cleveland, chairman; A. E. Moon, 
Wilmington; James M. Sprague, Cincinnati; 
W. J. Williams, Youngstown; M. A. McCon- 
nell, Coshocton; William G. Frizell, Dayton; 
Earle Stewart, Springfield; J. W. Guthrie, 
Manchester; John W. Manges, Beaver Dam. 
Of these gentlemen, Messrs. McConnell and 
Manges are local insurance agents, and Mr. 
Sprague is a surety and liability agent. 

The senate committee is composed of Sam- 
uel H. West of Bellefontaine, chairman; W. 
W. Chapman, Dayton; Max Silberberg, Cin- 
cinnati; L. L. H. Austin, Toledo; Elza Car- 
ter, Upper Sandusky; James W. Stewart, 
Cleveland; G. H. Chamberlain, Elyria; W. S. 
Harris, Ashtabula; Oran F. Hypes, Spring- 
field; Joseph C. Heinlein, Bridgeport; Allen 
D. Bruce, Ironton. Of the senate committee, 
no member is an insurance man, although 
Senator Austin was formerly supervisor of 
agencies for the A£tna Life. 


Of the bills introduced, Senator Silberberg” 


has offered one governing the equipment of 
theaters, providing for asbestos curtains, red 
lights at all exits, guards at all exits during 
performances, and a printed diagram of the 
house, giving instructions regarding all exits, 
to be handed each patron. A penalty of $1,000 
is fixed. 

Senator Berry is advocating a bill changing 
the law passed in 1872 regulating the busi- 
ness of mutual fire insurance companies, so 
amending the enactment as to permit such 
companies to issue stock policies for stipu- 
lated amounts, with mandatory provision that 
such policies must be paid by the companies, 
regardless of whether the assessments neces- 
sary are collected or not. 

Senator Judson will introduce a bill permit- 
ting Ohio insurance companies doing business 
in other States to reinsure risks outside of 
Ohio with companies independent of those 
doing business in Ohio. The bill contem- 
plates making effective the intention of the 
original act. 

Representative York was permitted to with- 
draw a bill after it had been introduced. The 
bill is of interest to insurance agents’ organ- 
izations, as it authorizes suits against unin- 
corporated societies. The reason for its with- 
drawal was the discovery that it permitted 
suits against labor unions. 





EX-PRESIDENT DE WOLP’S RECORD. 

The  Providence-Washington Insurance 
Company announces. that President J. H. De- 
Wolf having declined a re-election, Vice-pres- 
ident J. B. Branch has been elected to succeed 
him. Mr. DeWolf has a long and honorable 
record in the insurance business, having been 
president of the Providence-Washington since 
1875, when it took over the Newport Fire & 
Marine, of which he had been chief execu- 
tive since 1871. The Providence-Washington 
under his management increased its assets 
from $593,685 to $2,392,458, and its premium 
income from $84,442 to $1,907,460, while div- 
idends amounting to $906,000 have been paid 
to stockholders. Upon his retirement the 
board of directors adopted a resolution in 
appreciation of his services and high char- 
acter. 





Don’t forget that we make policy labels that 
look well, stick well and have a healthy taste 





AS SEEN FROM GHIGAGO. 


PEACE COMES TO CHICAGO. 

February 1 came in like a lion and went 
out like a lamb for the Chicago Underwriters 
Association. There was a big black nimbus 
cloud in the sky, but it passed over without 
a quiver. The western office of the Conti- 
nental joins the association, an achievement 
that has caused much rejoicing. The com 
pany has been in a dual role in Chicago, its 
local agency in and its general agency out, a 
situation that the association has lacked cour 
age to remedy for many years. The Conti- 
nental wants preferred rates readjusted in 
Chicago. It suggests a 40 per cent decrease 
on bricks and stones and make four annuals 
cover a five-year term. It also suggests that 
solicitors be put on a commission basis only, 
the much-criticized salary arrangement being 
eradicated. The salary makes a cloak, under 
which excess. compensation can nicely hide. 
The Continental desires that these two results 
be brought about in ninety days. It does not 
assume the role of dictator, but the inference 
is that unless something of this nature is done, 
“there'll be trouble in the wind, my boys.” 
The Continental played a stiff game until the 
very last moment. 

The entrance of the Continental into the 
preferred-rate contest makes it the strongest 
and most formidable champion. Opposed to 
it are the Royal, Home and Aétna. The re- 
form committee of fifteen has recommended 
only slight reductions, not nearly commensu 
rate with the Continental’s hopes. There 
promises to be a lively scrimmage over this 
mooted issue. 

Manager Dox of the London & Lancashire 
and the Orient also comes into the associa- 
tion, making everyone pure and unspotted ex- 
cept the Northwestern National, which is 
counted a very respectable citizen in Chicago. 

Manager McGregor of the Queen wrote the 
now famous letter which brought about all 
these reforms. He deserves to be canonized 
in imperishable bronze. He avowed in his 
letter that he would not be bound by the com- 
mission rules, owing to the failure of the as- 
sociation to enforce them. This letter was 
written November 10, and on February 1 was 
returned to Mr. McGregor with the most sol- 
emn announcement that it could not be re- 
ceived. By some astute twirl of the cerebral 
convolutions, the august committee was able 
to conclude that by returning the obnoxious 
letter it would absolve the association from 
having it on file, although after the lapse of 
some weeks it had been acknowledged. It 
was hinted that Mr. McGregor might resign 
his membership after having his letter re- 
turned. He is not inclined to pursue his 
prey longer, at least not until the association 
is given a trial to see whether it can enforce 
its rules. If it fails now, a rate war will ensue. 
All realize the gravity of the situation and 
acknowledge that this test is the final one. 

Some criticism has been made of the un- 
yielding position Mr. McGregor took at the 
last in not bending to the efforts made to 
meet the conditions he pointed out as intol- 
erable. Mr. McGregor doubtless had much 
cause for his course. *Tis due to him that 
the reform wave started. His office has been 
exemplary, and because of it he has lost much 
of what justly was his due. He desired that 
the movement for reform be made in good 
faith. There is no cause for alarm from the 
Queen. It is one of the squarest companies 
in the country. 

The committee of fifteen, aside from the 
humorous phases, as they appear to an on- 
looker, has done excellent work and accom- 
plished much. The members have given much 
time and thought to solving the perplexing 
problems. 

One feature that obviously will need more 
vigorous treatment on part of the executive 
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committee is the filing of letters on part of 
members. Heretofore these letters have been 
allowed to remain without taking any action, 
and thus allowed the very foundations of the 
association to become impaired. 
++ ++ 
EXPLOSION IN MANTLE FACTORY. 

The loss to the Cosmopolitan Light Com- 
pany in Chicago, which manufactures gas 
mantles, brings out the hazard of such proc- 
The mantle is made of cotton, which 
is afterward saturated in a clay solution, and 
the cotton burned out. It is then dipped 
into collodion, a solution much like that used 
in making celluloid. It is easily ignited and 
subject to explosion. Many companies de- 
cline to write such risks. 

+4 ++ 
SYNDICATE OF FOREIGN COMPANIES. 

Paul E. Rasor and A. Dohmeyer of New 
York, the old Magdeburg management, are, 
according to report, making a good thing out 
of their foreign company connections. They 
have a syndicate of fifteen Russian and Ger- 
man companies, for which they act_as corre- 
spondents in the United States. As is known, 
Mr. Rasor is United States manager of the 
Moscow, a reinsurance company. It is said 
the company expects to get $1,000,000 out of 
the Liverpool & London & Globe in this coun- 
try in the way of reinsurance this year. Owing 
to its treaty with the Moscow, the L. & L. & 
G. has increased its lines. 


esses. 





REPORTS OF FOREIGN COPIPANIES. 

The following is the report of receipts from 
and remittances to their home offices last year, 
made by foreign companies to the New York 
insurance department: 

Received. Remitted. 
0 a re ear >» ae 


De ileal e si ws yahae brine $ 5,660 
Netherlands oe r 










DE 5 we ea oo Sie 400s ods wale D 

PED» ae. 0.0.0 6:0)0-0's sanene 4464 F 
DD: i ebineeh 600% 00 ce ee 

PENN eves acocscceaveres da Tie dictiom x 
DE cad eehenedansevins as 10,000 15,312 
BE shaescacveces 60,000 


Norwich Union ... 
Manchester 
British America 


159,872 











Thuringia ...... 3,012 2,820 
DE ieee s wekerss 56,829 51,715 
CRIGROMIMM occ aises . 65,676 
Commercial Union .. 193,600 
Hlamburg-Bremen 105,054 








Aachen & Munich ......... 5,485 

PPR rrere eer eee 5,944 H 
Liverpool & London & Globe... 5,817 rf 
London & Lancashire......... ade.wis 1e 
i a canvas 184,480 
Royal Exchange ............. 268,199 131,670 
Palatine a eer ree ere 70,024 
Prussian National ........... 1,997 
PY An Gk dah ks 4 4.000 he00s8d%ep 175,010 
Wee, GE, bce secsceevecsss peer 195,871 
PYOMORTIADtIE .cccccccccscssee FG,0T4 oeene ue 
| SAA ee ie are eee 8,460 518,568 
Munich TTT Te TT eee 6.08 43,591 
PIOCCUNIES 6 ce ccvcncssccessns o eeneds 22,552 
2” AR eee re te 60,942 147,384 
BEREAVEMENT COMES TO PRESIDENT CHASE. 


Mrs. George L. Chase, wife of the vener- 
able president of the Hartford Fire, died at 
six o'clock Tuesday morning. The condition 
of President’s Chase’s own health is such that 
he was unable to make his customary trip to 
Chicago to attend the annual meeting of field 
men last week, and this will be a hard blow 
to him. Mrs. Chase was a woman of fine 
character and large sympathies. 





German Union Is Reinsured. 

The German Union Fire Insurance Com- 
pany of Delaware, which was managed by 
Charles Brock-Jones & Co. of Chicago, has 
reinsured its business and will retire from the 
field. 








WANTS NEW CONNECTION 


I have wrilten in the year 1903, in Chi- 
cago, $17,000 worth of Fire Premiums, 55 
per cent preferred and 45 per cent ordinary. 
Make me anoffer for it. Address ‘‘P.,’’ care 
The Western Underwriter, 164 La Salle St., Chicago 
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Convention of Field Men at Wheeling Well 
Attended—Conditions in the State Bet- 
ter Than Ever Before. 





The West Virginia Underwriters Associa- 
tion held a well-attended meeting on January 
26 at Wheeling. Among those in attendance 
were A. G. Sanderson, AZtna; F. Peister, Ger- 
man, W. Va.; J. P. Adams, Franklin, W. 
Va.; U. O. Michaels, Western Assurance and 
British America; H. S. Nulton, Niagara; D. 
J. Carr, Hamburg-Bremen; F. M. Jones, Sun; 
Jack S. Moore, Hanover; A. W. Neff, 
Pheenix, Eng.; Wm. Lohmeyer, general agent 
at Charleston; J. J. Cooper, A. N. Evans, 
Equitable; A. W. Ray, Providence-Washing- 
ton; L. A. Lent, Pennsylvania; C. R. Loomis, 
Citizens, Mo.; S. W. Rice, German, W. Va.; 
E. B. Bowie, S. Catlin, N. B. & M.; Geo. M. 
Winwood, Phcenix, Conn.; A. F. Bolling, 
American; N. T. Julian, Agricultural; D. W. 
Morgan, Firemans Fund; T. B. Sellers, Ohio 
Inspection Bureau. It was the annual meet- 
ing of the association, and was a profitable as 
well as an enjoyable one. 

The following officers were elected for the 
coming year: President, H. S. Nulton; first 
vice-president, Alfred Paull; second vice-presi- 
dent, L. J. Bonar; third vice-president, A. W. 
Ray; secretary and treasurer, E. B. Bowie; 
executive committee, A. G. Sanderson, chair- 
man; F. Reister, Wm. Lohmeyer, Jack S. 
Moore and U. O. Michaels; district No. 1, A. 
Paull, chairman; S. W. Rice, J. P. Adams, 
J. F. Paull, U. O. Michaels; district No. 2, 
H. S. Nulton, chairman; W. C. Daniel, L. A. 
Lent, A. W. Neff, J. J. Cooper; district No. 3, 
L. A. Lent, chairman; S. E. Bickford, E. Pa- 
schall, A. G. Sanderson, H. S. Nulton; dis- 
trist No. 4, S. W. Rice, chairman ; C. R. 
Loomis, A. W. Ray, D. J. Carr, Jack S. 
Moore; district No. 5, H. N. Dickinson, chair- 
man; W. C. Poe, Jr., J. J. Cooper, J. F. Paull, 
S. E. Bickford. 

A slight change wvas made in the districts, 
the counties of Randolph and Tucker were 
taken from district No. 5 and added to dis- 
trict No. 4. The stamping office at Hunting- 
ton will be reorganized, a committee having 
been appointed for that purpose. The com- 
mittee on hand book made quite an extensive 
report, which was adopted. The hand book 
will be printed by the rating bureau and placed 
in the hands of the companies and agents not 
later than April 1. The rule regarding the 
application of the 80 per cent coinsurance 
clause to mining stores was abrogated and the 
three-fourths value clause substituted. 

From the reports of the chairmen of the 
various committees the condition of the State 
in general is better than ever before in the his- 
tory of the business. It is therefore evident 
that the association has accomplished much 
good. The next meeting will be held on the 
fourth Tuesday in July at Deer Park, Md. 





TAKES THE OLD NORTON AGENCY. 

W. T. Eaton, who was for several years 
connected with the agency of George W. Rut- 
ledge & Co. at Kenton, has purchased the old- 
established agency of the late Anson Norton at 
that place. The agency has lately been con- 
ducted by W. A. Norton of the Kenton Sav- 
ings Bank. 

+e ++ 
ASHTABULA CLEARING UP. 

Recent reports from Ashtabula county are 
to the effect that all that now stands in the 
way of all the agents joining the county or- 
ganization is the attitude of James Reed of 
Ashtabula. It has been thought for some 
time by men who know Albert Henry well 
that he would join when he found the rest 
of the agents were in earnest, and would live 





up to agreements. Mr. Reed’s attitude is 
something of a puzzle. He has a large union 
agency, and during the period of demoraliza- 
tion in Ashtabula some months ago was held 
up to rates more closely than probably any 
other agency in the city. It has been hinted 
that the well-known opposition of the Home 
to the stamping system has something to do 
with his position, as that company has a prom- 
inent place in his office. 
++ ++ 
LOSS AT NEW CUMBERLAND, W. VA. 

The Chelsea China Company’s plant at New 
Cumberland, W. Va., was totally destroyed 
by fire on the morning of January 29. The 
plant was erected in 1888 at a cost of $100,000, 
and had on hand at the time of the fire stock 
valued at $50,000. During the recent flood the 
water rose to the depth of eight feet in the 
buildings and natural gas was used in drying 
the stock and it is thought the plant was over- 
heated, causing the fire. It carried but $50,000 
insurance. New Cumberland is without fire 
protection and no effort will be made to 
check the flames. 

+e ++ 
RATES OFF AT WILMINGTON. 

Rates have been declared off at Wilming- 
ton. The situation in this city has been unsat- 
isfactory for a long time, and although at- 
tempts have been made to get the local agents 
together, no success has resulted. 

++ ++ 
NOTES FROM WHEELING. 

Assistant General Agent Hubbard of the 
Hanover paid Wheeling a visit last week. 
He expressed himself much pleased with the 
town. 

Gundling & Nohilly have opened up an 
agency, having been appointed agents of the 
LaFayette. 

The value of private fire protection is being 
much more appreciated by Wheeling merchants 
since the News Publishing Company’s fire. 
Standpipe and hose was all that saved the 
Locke Shoe Company from a very heavy loss, 
as it adjoins the building that was totally de- 
stroyed, and got off with a 4% per cent loss. 

Since the schedule has been applied to 
Wheeling a number of risks have been greatly 
improved, as the agent can show the assured 
where his risk is bad. 

++ ++ 
WHISKY LOSS HARD TO SETTLE. 

The Mihalovitch, Fletcher & Co. loss at Cin- 
cinnati has gone to an appraisal. It was found 
impossible to agree on amount of damage, as 
experts were required to determine the deteri- 
oration of liquors caused by heat and the 
mixture of smoky water with the liquor in 
tanks. An award is not expected until late in 
the month. 





OHIO AND WEST VIRGINIA NOTES. 


Cliff P. Hathorn of Hamilton has become 
connected with the Parrish-Fitton agency of 
that city. 


The American of New Jersey has placed 
an agency at Grafton, W. Va., with Rector, 
Luttrell & Brown. 


C. H. Dennig and H. V. Price have started 
a new agency at Galion, O., under the name 
of Dennig & Price. 


_B. H. Martin of Malta, O., has unionized 
his agency, retaining the Queen and taking on 
the Pennsylvania and Connecticut. 


The German Fire of Peoria has placed an 
agency with Holt & Love at Grafton, W. Va., 
gue Furber & Clayton at Mannington, 

. Va. 


Lohmeyer & Gashorn, general agents of the 
Camden Fire, have transferred their Grafton, 
W. Va., agency from A. J. Wilkinson to Wil- 
coxsin & Co, 


The best loss ratio for 1903 in the State of 
West Virginia is said to be held by the com- 
panies represented in the general agency of 
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Lohmeyer & Gashorn at Charleston. The 
average for the eight companies was less than 
40 per cent. 


Timothy S. Goodman, for many years sec- 
retary of the Cincinnati Equitable Insurance 
Company, died in that city last Sunday, 
the age of seventy-nine. 


George T. Hecklinger of Warren, O., has 
sold his agency to W. Adams, E. L. King and 
C. F. Clapp, the business being apportioned 
among these three agencies. 


C. J. Tomlinson, who recently purchased 
the agency of W. A. Wallace at Chillicothe, 
was for several years connected with the A. 
L. Fullerton Agency of that city. 


William C. Daniel, state agent of the North- 
ern for Ohio, made his first trip January 20, 
after being confined to his room for three 
weeks from an attack of la grippe. 


The Waldo Hotel, at Clarksburg, W. Va., 
opened to the public on January 20, is a 
fireproof structure, costing over $500,000, and 
no insurance will be carried on the building. 


Some of the members of the Akron Board 
of Safety are trying to have the insurance on 
the city’s fire department stations dropped. 
The majority of the board, however, is in 
favor of continuing the insurance. 


The Star Fire Insurance Company of Louis- 
ville has been negotiating with several Cin- 
cinnati offices with a view to placing an agency 
in that city, but on account of the high com- 
missions prevailing there has not yet con- 
cluded a contract. 


A. W. Johnston of Marion, Ohio, recently 
went into an insurance office to secure a pol- 
icy on his household furniture. While the 
policy was being made out the fire bells rang, 
and, going out to see where the fire was, he 
found that it was in his own dwelling. The 
company paid the loss, 


Daniel M. Ryan of Portsmouth has sold his 
agency to John Stanton. He will remain with 
the agency till May to instruct the owner in 
the business, after which he may remove to 
Indianapolis. Mr. Ryan has been a promi- 
nent Ohio Farmers agent for a long time and 
has also done a good business for the New 
York Life. 


The Ohio League, at its last meeting, 
elected to membership: J. W. Brooks of the 
Delaware & Reliance, P. Norris of the Co- 
lumbia, W. G. Shannon of the Anchor, J. G. 
S. Best of the Girard, David Gardner of the 
United Underwriters’ Agency, and Joseph 
O’Connor of the Ohio Underwriters Mutual. 
The league now has €2 members. 


The report of Fire Chief Mosier of Warren 
gives the fire loss for 1903 as follows: On 
buildings, $3,341 ; insurance in force, $267,800: 
ratio of loss to insurance in force, 1.25 per 
cent; on personal property, $7,838; insurance 
in force on personal property, $79,415; ratio of 
loss to insurance in force, 9.87 per cent—the 
loss ratio on personal property being about 
seven times as great as on buildings. 


Mrs. Minnie Ackley, wife of W. W. Ackley, 
of the firm of Wickham & Ackley, died at her 
home at Caldwell, O., on January 23 after a 
short but painful illness. She was a young 
woman of more than ordinary ability and 
possessed of all the attainments which make a 
model and exemplary helpmate. Mr. Ackley 
has the sympathy of THe WesTerRN UNDER- 
WRITER and of his many friends and neighbors 

in his sad bereavement. 


The first of the occupants of offices in the 
Park building at Cleveland moved in last 
week, and the others will be in shortly. The 
insurance offices will be Fred. P. Thomas & 
Co., eighth floor; Neale Bros. & Schryver 
and Phypers Bros. & Co., seventh; Henry M. 
Brooks & Co., the McAninch-Parsons Com- 
pany and the Cleveland Inspection Bureau, 
sixth; Royal Insurance Company, Massachu- 
setts — Life and Pittsburg Life & Trust, 
fourth. 


Young Man Wanted 


Wanted young man familiar with Fire Insurance 
with $400 to take interest in good agency in a first- 
class Ohio city of 20,000. Must be a good solicitor. 
person of good standing and habits. I can put tbe 
right man next to a good thing. Address A. B. C., care 


THE WESTERN UNDERWRITER CO., 
Johnston Building - CINCINNATI, OHIO 











UNDERWRITING IN MICHIGAN 


WILL EXPEDITE MAKING OF RATES. 











Predicted that Most of the Important Fourth- 
Class Towns in the State Will Soon 
Be Completed. 


It now seems likely that some haste will 
be shown in Michigan in rate-making. The 
State has been behind in many particulars, 
owing to the lack of appropriation and hence 
the small number of men to the work. 
Arrangements have been made whereby the 
rating force will be increased, and it is ex- 
pected that the more important cities and 
towns will be out of the way in ninety days. 
A few men from the insurance survey bu- 
reau will assist in rating and the branches of 
the inspection bureau will be urged to do their 
utmost to expedite the work. Local agents 
over the State have been making considerable 
complaint on account of the continued appli- 
cation of the flat advance in rates. 


do 





MORE FIRE RETURNS FROM MICHIGAN. 


Nearly All Companies Have Now Made Their 
Reports of 1903 Business to the State 
Insurance Department. 


With two or three exceptions, all fire in- 
surance companies operating in Michigan have 
now made their the insurance 
Premiums and losses incurred are 
given below for those not reported in the last 
issue. 


report to de- 


partment. 


AMERICAN. 


Company. I remiums. 
12 








BEE senioeseretscosescases 52.1 
DEE -ceswcowkeesnewnee 22, 
BEE nce ccccccdveresss 9, 
American Central ............ 27,7 
American, Mass. ........-000% H 
American, N. J. 44.659 
EE, Is. -* os cend ses eens 17.63! 
RE, ‘n8ses O086 400400060008 25,934 


British-American, 
Buffalo Commercial 
Buffalo German .............. 
Caledonian-American 
Camden 
Citizens, Mo. 
reer 
Commerce 





Commercial Union, N. Y....... 
Commonwealth, N. Y. ........ 
CSN bocce se ccceeesieses 
CEE. S.vveccneoncescewos 

Cc — peace en oo seseeesées 

COOPER sc cccccccccccccccsccces 

County CC POE, vccccccecees 
SN ook niles cena ene ened 5,419 
SUES We GE, cc cccvnescess $168,290 
DD a ckcetktiensivesucaenee 279 
Equitable F. & M............ 61,015 
DE le MEMS 2.66 08.0060 660% 14,286 
Farmers & Merchants ........ 4,67 
ete BOMSGOMR cc ccvesssecs 100,250 
oa. ee 90,525 
Pi DUR cicesees<sd.000 22,144 
i i Co ace kewane anus 21,013 
Pes DU seccaaseocesons 41,553 
German Alliance ............ 25,280 
German-American ............ 115,058 
German, Freeport ........... 92,960 
GC, EE owe wevwecsveses 907 
Pt Ce ntdenessveesseee 23,204 
Ce os pens waiedaw ee 7,878 
Se ee ere 104,610 
eer 17, 





SE MEE esc s cece ncescben 
Globe & Rutgers 








Granite State 18,317 
CEE bbb eikewdseceesane 63,051 
Hanover 2 
Hartford 

SE 664 ka Oss COKE S SON Oeee oe 8 
Home F. 508 
eer errr ree 5,030 
Dn Setsocccocseoces 7,345 
Pe cn, .wsoccessevenes 245 
SE cab mnen n's.0e 08 0006 el 12,909 
ee.’ SS & ere 30,744 
DE vecsedskvdestccs 20,442 
Sind a a niece Owath 6 o-00- ee 23,606 
Mechanics & Traders ........ 77 
Mercantile, Mass. ........... 19,813 
SN BE,» 6b s0asceee's 503 
Reema FT. & MM. .cicccccese 113,081 
eS. eee 11,244 
Milwaukee Mechanics ........ 51.901 
PSE PTT TT err mR: 934 
DY CE. «rc nceeeene ee 5,169 
National Union, Pa. ......... x0 062 
PEE, Ee sos e dccecess ces 4,100 
DEE Sen cecitowneeseecece’s 5,927 
New Hampshire ...../......2. 30,470 
New York 9 
Niagara oe d 
North German, N. 19,595 
North River 7,090 
Northwestern National ....... 55,245 
ORMINE ccccccczccceccécsevese 38,756 15°059 








I’ remiums. 
Palatine 
reer ee 
Pennsylvania 
Phenix, Conn. 
Phenix, N. Y. 
Pittsburg 
PE tienes eb ae he wh Ota ee 
Providence-Washington 
SEL 5 Whee wees taeoecesosnesa 
DT isd deel setscneune ovves 
Rochester German 
Scottish Natl., Ill 
Security, Conn. 
Security, O. 
EEE. Fdasvecesacsevcodse 
Spring Garden 
St. Paul F. & \ 
Teutonia, La. 
Teutonia, O. 
Traders 





PMs anctecetveds eran 
Ph a éedeticussene sees 
Und. at Amer. Lloyds ....... 1,998 
United Firemens ............ 13,067 
| reer 10,049 
i, ih SE 606 br venveneceades 152 


TRE cchaveesene avenue 
Westchester 

Dn Dh csach nes edeeenee 
Western Underwriters 
Williamsburgh City 








FOREIGN 
Company. l’remiums. 
Aachen & Munich ........... & 40,663 
DE: Stew enened. «doe codes 8 18, 560 
British America ; 
Caledonian .... atic 
Commercial U nion, Eng 


20 90" 
32,387 


Ilamburg-Bremen ........ 
Law Union & Crown 

L& L. & G. 
SO eee doccarsavdivesecese 
London & Lancashire... 
Manchester ‘ 





73 
PE iconsseseourseases 2,100 
Moscow nageehdeeoean 64s ° 568060 3/916 
National, Ireland ............ 32,156 28,958 
N. B. & NY puoupeaneee ; 55,492 


Northern .. ateee 
Norwich U nion 





Iheenix .. 101- 00 
russian Nation: ue 17,667 
Royal 


ch onwe nd eee cst reece nes 156, 1: 26 
Royal E xchange ry FP rerr < 

PORE, casevasscenes cuws 
Scottish U. & N. 





RNG, wc ccescccccsevcenses 
State. Eng. 
TGGNEEE, ccccccccccocncnsess f 7 
mS eer ee 15,804 
WOMNOTE, GE. cc ccccccaons 101,718 
MUTUAL 

Company. I'remiums. Losses. 
Cees Beh, Gi cacncccceaes 3,45 3,465 
Farmers, York, Pa. .......... 8,748 
Keystone Mut., Phila 212 
Manton Mut., Phila. . 181 
Millers National ............ ~ $ 11,514 
Mill Owners Mut. ..........0.- 36 
Narragansett Mut. ........... 145 
Protection Mut. 238 





MICHIGAN FIRE APPOINTMENTS. 


Franklin, Pa.—Mathew Davison, Flint. 

London & Lancashire—F. H. Begole, Marquette. 

Mechanics, Pa.—Miller & Miller, Marshall. 

National, Conn.—Gilbert Bradley, Brighton; J. 
I. Wierman, Breckenridge; Osgood & Prentiss, 
Deerfield ; Garrod & Post, Holland; Delia 8. Mason, 
Merrill; E. H. Andrews, Three Rivers. 

National Union, Pa.—R,. T. McNaughton, Jack- 
son. 

Orient—F. 


H. Begole, Marquette. 


Prussian National—Chas. H. Meshew, Benton 
Harbor. 
Scottish U. & N.—Finley & Caughlin, Hancock. 


Star, Ky.—IL. B. Page, Detroit. 


++ te 


FIRE PROTECTION AT ALPENA. 


Two recent fires at Alpena have clearly 
shown that the water pressure is not sufficient ; 
also that the steamer cannot 
pended upon. The Alpena News talks 
the inadequate service, saying in 
the course of a long article, “when a munic 
ipality of the size of Alpena fails to furnish 
its citizens with fire protection for their homes, 
drastic measures should be taken to remedy 
the evil.” It is suggested further that the in- 
surance companies are not likely to treat the 
matter with indifference, and that increased 
rates will result. 


de- 
out 


always be 


plainly on 


++ ++ 

MUSKEGON AGENTS ARE ENTERTAINED. 

Muskegon insurance men were 
January 25 of McCracken Bros. 
given in that city. 
Lange, W. W. Barcus, 
L. Doane, Ashford 
F. D. Smith, ¢ 


the guests 
at a banquet 
Those present were Max 
Frank W. Wilson, O. 
Wood, Leigh B. Smith, 
L. Chamberlain, E. D. Haines, 
J. Mills Easton, J. Harvey McCracken 
Paul B. McCracken. - A local 
will probably be formed later, 


and 
organization 
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MICHIGAN NOTES. 


The Security Fire of Baltimore has been 
admitted to Michigan. 


Hancock has ordered 500 feet of first quality 
hose for its department. 


St. Clair will have a new hose company, 
composed of thirty men. 


Flushing has a reinforced fire department 
and 500 feet of new hose. 


The Northern of New York has applied to 
be admitted to Michigan. 


G. H. Reader has opened a fire insurance 
agency at Scottville, Mich. 


Bronson will vote on the question of water 
works at the spring election. 


Millington will vote February 9 on the ques- 
tion of bonding the village for $3,000 for a 
water works plant. 


The agency of Ferris & Fairchild at Sault 
Ste. Marie has been dissolved, Mr. Ferris con- 
tinuing the business. 


The village of Plainwell has ordered a fire 
whistle and other apparatus, including an elec- 
tric fire gong for the paper mill and 300 feet 
of hose. 


The common council of Adrian has passed 
an ordinance establishing fire limits, and the 
Silsby fire engine has been ordered put in 
shape for immediate use. 


The Detroit Fire & Marine shows assets 
of $1,564,206 and net surplus of $709,281. The 
company had a good year in fire insurance, but 
an unsatisfactory one in marine business. 


It is believed there is sufficient valuable 
property fronting on the river at Port Huron 
and Sarina to warrant putting a fire tug in 
commission, and the matter is being discussed 
in those towns. 


The severe cold weather in Michigan has 
frozen many of the fire hydrants in the dif- 
ferent towns, which adds greatly to the risk. 
Fortunately no great damage has resulted so 
far from inability to get water. 


A board of building inspectors, appointed 
by the common council of Hillsdale to ex- 
amine the public buildings of that city, em- 
phatically condemns Underwood’s opera house 
and recommends that it be closed for all time 
to the public. 


A reward of $500 has been offered by the 
national board of -fire underwriters and the 
Grand Haven Basket Company for evidence 
that will lead to the conviction of the parties 
who set fire to the warehouse of the basket 
company December 4 last. The loss that re- 
sulted reached $20,000. 


The Hall & Munson saw mill near Sault 
Ste. Marie had been declined by almost all 
the stock companies, and only a few of the 
regular companies appeared in the list of in- 
surance. It was supposed to have been partly 
sprinkled. There was a number of Lloyds 
and surplus line companies interested in the 
loss. 


The board of public works at Ludington 
believes that the lake intake pipe should be 
extended at once. The pipe takes water so 
near the shore that it is often choked with 
ice and sand, so that a large fire would be 
beyond the capacity of the pumps to take care 
of. <A special election will probably be called 
to vote on the question of issuing bonds for 
making the improvement. 





Northwestern F. & M. Will Move. 

At the annual meeting of the Northwestern 
Fire & Marine, held at Fargo a few days ago, 
it was decided to remove the headquarters to 
Minneapolis in order to increase its available 
field. The company’s statement shows assets 
249,836; capital stock, $117,250; net surplus, 
73,484. 


STATE TOPICS OF ILLINOIS. 


INCORPORATED AGENCY IS NOT LIKED. 











Agents Form Combination Against Blooming- 
ton Underwriters’ Agency—Refuse to Share 
Commissions on Stockholders’ Business. 





The local agents of Bloomington are con- 
siderably exercised over the tactics of the in- 
corporated agency in that city. The Bloom- 
ington Underwriters Agency is a stock com- 
pany managed by F. L. Bunn, the shares being 
distributed among merchants and manufac- 
turers whose lines amount to $30,000 or 
more. The plan is for the stockholders to 
place all their business through the Bunn 
agency and get a drawback in the way of divi- 
dends. The Bunn agency proposed to renew 
the policies with the agencies that con- 
trolled . them before, merely sharing the 
commission instead of attempting to write 
all the business in its own companies. 
This, however, was not satisfactory to the 
other agents, and they ‘promptly entered into 
an agreement not to accept business on those 
terms. This was signed by all except one or 
two small agencies, and so the matter stands 
at present. The agents taking that stand have 
not lost much business as yet, although they 
expect to lose a great deal unless they can 
break up the stock company. One of their 
weapons has been a boycott of the mer- 
chants in the combination and this is said to 
be having some effect. There is, however, no 
way of retaliating on the manufacturers, ex- 
cept by refusing to write the business, and it 
is said that Mr. Bunn is able to place his lines 
in Chicago. The combination of agents has 
already been weakened by the withdrawal of 
one member and it is feared that it will fall to 
pieces when the large lines come around for 
renewal. 





ELECTRIC WIRING AT JACKSONVILLE. 

The National board reports electrical con- 
ditions at Jacksonville as “hardly fair.” In- 
spections have been carelessly done, the in- 
spector having too many other duties to per- 
form. The fire chief declines to take the 
work. There are numerous defects and the 
city needs a competent inspector. 

++ ++ 
NO SALOONS AND NO CUT RATES. 

The little saloonless town of Hoopeston has 
been rerated, and no trouble is reported by the 
agents over the new rates. There are quite 
a few factories and special hazards in the 
town, all controlled by the local agents, with 
the exception of a portion of the American 
Can Company, which is placed by outside par- 
ties. The Wolverton agency has been changed 

» Allen, Wolverton & Allen. 

++ ++ 
MT. STERLING RATES. 

The recent rerating of Mt. Sterling con- 
tinues to call forth severe criticism for the in- 
surance interests from local papers. The 


Interest in Agency. 


An experienced former special agent now in the life 
insurance business desires to purchase an interest ina 
well established western local agency with a view of 
developing a profitable life insurance department 
Address “B.,” care Tue WeEsTERN UNDERWRITER Co., 
164 La Salle Street, Chicago. 











DETROIT. 
WANTED: —To purchase local agency in De- 


trojt. All communications will be 

held strictly contidential. Also the agency of one 

or two non-union companies whom we could give a 

good business. Address DFTRO T AGENT, care 
Tue WesTeRN UNDERWRITER. 

164 La Salle St., Chicago, Il. 











SPECIAL AGENT. 
WANTED 


A situation as special agent for a fire 
insurance company by a local agent 


who has recently sold his local agency, established 
in 1894. Thoroughly familiar with insurance con- 
ditions in West \irginia and Maryland. Has had 
some ye in adjusting. 


Address 











C. H. E., care The 


Western Underwriter, Cincinnati, Ohio. 








Democrat-Messenger publishes a list of old 
and new rates on a considerable number of 
business blocks, warehouses, churches, ‘etc., 
showing that a few of them have been in- 
creased over 200 per cent, while other have 
been raised but little, others none at all 
and a few have been reduced. The paper 
intimates that the board companies threaten to 
write at a 25-cent rate and issue five-year 
policies if the new rates are not enforced. 





ILLINOIS NOTES. 


L. G. Binkley & Co. succeed L. G. Binkley 
in one of the important agencies at Marion, III. 


Bloomington had the best fire record last 
year in ten years, the losses running only 
$1€,378, with premiums said to amount to 
$100,000. 


The American of Newark has approved 
plans for a company building at Rockford, 
Ill., in which the western general agency will 
be housed. 


The Insurance Company of North America 
wrote in Illinois last year $290,340 in premi- 
ums and incurred losses of $108,684. The Phil- 
adelphia Underwriters wrote $78,878 in pre- 
miums and incurred losses of $56,042. This 
does not include marine premiums of $49,000. 


The headquarters of the Illinois State 
Board, which for many years have been in 
dark and dingy quarters in the Home building 
at Chicago, will be moved to the new First 
National Bank building, which will be in 
keeping with the high standard of the organ- 
ization. 


~ 





LOOGAL NEWS OF WISCONSIN. 











WANTS RETURNS FROM LOCAL AGENTS 


As is known, the Wisconsin insurance com- 
missioner is sending out bills to the com- 
panies for reinsurance taxes covering the last 
four years, as he holds that companies cannot 
deduct reinsurance premiums for purposes of 
taxation. Attorney Thomas Bates of Chicago 
went to Madison last week and had a confer- 
ence with the commissioner, when it was 
agreed that these would be paid under protest, 
and probably a friendly contest be made to de- 
cide whether the companies were liable for 
this extra amount of taxation. 

The commissioner is sending out blanks to 
the local agents asking them to report the 
premiums in their agency, together with 
amounts paid policyholders in return pre- 
miums. Evidently the commissioner is endea- 
voring to get data in order to chesk up the re- 
turns of companies. The companies regard this 
as unfair, inasmuch as the returns from the 
agencies and the companies cannot be made 
to balance. Fire insurance men are inclined 
to criticise the commissioner for showing too 
much interference. 


at at 
WHAT WISCONSIN FIGURES SHOW. 

So far as figures for Wisconsin are obtain- 
able, they seem to show that receipts will run 
about as last year, the lowering of some rates 
and the advance in others seeming to nearly 
equalize. When the increase in the number of 
sprinklered risks is considered, perhaps the 
advance has been more than is apparent in the 
totals. The premiums will run about $1,500,- 
000, and the losses for 1903 about $1,050,000. 

+e ++ 


WISCONSIN AGENCY APPOINTMENTS. 





Assur. Co. of America—Wilfred W. Neuschwan- 
der, Green Bay. 
Sun, Eng.—Herman C. Eversz, ‘Ripon. 
++ ++ 


PLANTING THE COMPANY IN WISCONSIN. 
Fred Thompson, western special agent of 
the Federal of New Jersey, has been spending 
considerable time in Wisconsin appointing 
agents in the important cities. Walter Schroe- 


der secures the agency of the company in Mil- 
waukee. 
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WEEK'S NEWS IN INDIANA. 


INDIANA PREMIUMS AND _ LOSSES. 








About Fifty Companies Have Reported Their 
1903 Business to the State Auditor Up 
to the Present Time. 


The following are fire premiums and losses 
in Indiana last year: 
















Company. Premiums. Losses. 
EE ee ee 19,104 $ 7,964 
CD, “oc. 6c036% 06 eeewesss 18,185 4,372 
Commercial Un. Assn 58,452 25,103 
Detroit F. M 9,893 5,344 
Delaware 27,530 17,337 
Firemens 3 2,43 
Girard 14,782 
Hanover 15,841 
Home F. & M. 7,835 
Home, N. Y. 185,363 
DEE. Sas 6d b0cds0 sors scdee 36 171,477 
ee, ogee caweceane® 3 10,567 
SO EE EM, ceccecccescvses 2 8,023 
DE. bt a0 o 60'0.646.4600054604% 5,§ 2,423 
DIN. i 5095 5606.96.00 50096 475 19,155 
De So. OE Bs coe rcccecce 14,669 600 
POOR UOe BAUME, 6 ccccecccvece 57.436 15,556 
Norwich Union 37,102 14,857 
Ohio Farmers 8,7: 112,240 
CN a on that 08 ci ae rede seers 86,4! 25,222 
Pheenix, Eng. 5,2 18,511 
DE Hint te btecd stedaeda nae 15,667 
PEE a ctecwvaserenerecseas vos 
Security, Conn 1 
St Dy #4606 8004000660000 733 
DE nintse bose eherdecn dow »ot 
NEE “oo osccvtcscee sets 228 
Thuringia 17,833 
Dt ML. 650 ns x00 sehese ees 432 
United States 4,265 
Williamsburg City ........... 20,483 9,372 
Aachen & Munich ........... 29,374 11,360 
American Central ........... 25,315 9,111 
oo. BES. grrvetsavicevsoes 30,259 11,862 
CED csc ess escocesscccver 6,980 3,137 
Fire wi aneciation MACE ee ESO 76, 065 42,463 
OOS. 4.0.0 68 0:0 56 020.6002 ces 12,589 
German-American, 40,115 
German Alliance 8,708 
N. B Be sansesacteoenawas 23,541 
SE toh ei as 0o:cdnedaneed ecu 9,492 
DEN 4:66:90. 66.05 55005000 sree 6,548 
DD. © nodule nd 590. Reeueeess 1,562 
Rochester German 16,707 
Providence-Wash. 13,986 
DOD bos 6csrea we eah cee 37,074 
WEE. 6 3.4 44:8 0.00 ade se meebee 9,812 








MANY JANUARY LOSSES IN INDIANA. 





Numerous Blazes in the State Cause the Field 
Men to Feel Faint at Heart. 


The following are the fires in Indiana dur- 
ing January: 

Patton—Store, loss $1,400, insured for 
$1,100. Marion—Lodging-house, gas jet, loss 
$7,000, partially insured; house belonging to 
O. R. Westcott, loss $3,000, partially insured. 
Darlington—Cox & Lewis, clothing store, loss 
$50,000, insurance $30,000; Knights of Pythias 
Lodge, loss $3,000, insurance $2,000, over- 
heated stove. Arcadia—Arcadia milling plant, 
completely destroyed, loss $23,000, no insur- 
ance, no fire protection. Kokomo—Drug store 
of Will L. Scott, gas jet and alcohol, loss 
$7,200, insurance $2,500. Monticello—Three 
business houses, C. W. Baker, John Bethard, 
R. F. Dobbins, loss $30,000, insurance $20,000, 
fire protection a small chemical engine. Terre 
Haute—Highland Iron & Steel Company’s 
office, loss $3,000, fully insured. Shelbyville— 
Jacob G. De Prez’s residence, overheated stove, 
loss $2,500, small insurance. Jona—United 
Brethren Church, Darwin Palmer’s residence 
and store, losses $3,000 and $1,800, defective 
flue. Wadena—“Big Store,” owned by George 
Millens, loss $25,000, insurance $10,000. Ma- 
rion—Colonial Flat, badly damaged. Elwood 
—Shoe store of Moslman & James, lamp ex- 
plosion, loss $4,000, covered by insurance. In- 
dianapolis—First Baptist Church, furnace, 
total loss. Muncie—S. A. Bell’s farm dwell- 
ing, defective flue, $3,000. Alexandria—Ed- 
ward Beck’s house, $1,000, no insurance. Wil- 
kinson—Wilkinson bottle factory, gas explo- 
sion, $8,000, insured. Shideler—Jos. Clement’s 
business block, $2,000. Brownstown—Frame 
school building, defective flue, $2,500, partlv 
insured; third schoolhouse burned in that 
county in a year. St. Paul—J. R. French’s 
residence, gas jet, $2,500, insurance $1,500. 
Westfield—Two-story frame schoolhouse, over- 
heated furnace. Cicero—Frame barn, John 
Mullen, $1,200. Seeleyville—George Dicker- 
son’s general store, $5,000. Mechanicsburg— 
Two houses, overheated stove, $4,000. Alex- 
andria—First M. E. Church, defective furnace, 
$20,000, insurance $13,000. Greencastle— 
Model Clothing Store, $18,000, insured. La- 
gro—Peter Christman’s farmhouse, $1,000. 








Newcastle—Wesley Cooper’s farmhouse, de- 
fective flue, $2,500. Marion—First M. E. 
Church, overheated furnace, $6,000, insured. 
Portland-Haynes Milling Company’s elevator, 
$18,000, insurance $4,000. Muncie—Tuhey 
canning factory, $40,000, insurance $16,000, 
short circuit. Valparaiso—Grand Trunk sta- 
tion, $8,000. Indianapolis—Street car barns, 
$100,000, insured. Brazil—Knight block, $40,- 
000, insurance $20,000. 





WHO DIED FIRST? 

The Grant County Circuit Court will have 
to decide another “who-died-first” case. Chas. 
Beitel and his wife were burned to death in 
the Seitz hotel fire at Marion. There was a 
$1,0c0 policy on the husband’s life and $1,000 
on the household goods. Mrs, Beitel was the 
beneficiary of both. The fire policy was taken 
out when Beitel and another man, Best, man- 
aged the hotel, and when Beitel bought Best's 
interest, the former gave a chattel mortgage 
and the insurance policy to Best, in violation 
of a provision of the policy. Mrs. Seitel was 
heard to scream for help, while no sound 
came from her husband, and there is_ that 
much evidence on the question of who died 
first. 


++ + 
COMPANIES SEEK TO RECOVER. 
About a dozen prominent fire insurance 


companies have brought suit in the Federal 
court against the Fort Wayne Gas Company 


to recover from it the money they paid in 
losses to Mrs. Laura H. Bass of Allen 
county. Mrs. Bass’ fine residence burned 


February 11, 1902, and she recovered from the 
insurance companies $63,000 on-the house and 
$47,000 on goods and personality. The com- 
panies claim that the house caught fire be- 
cause the gas pumping station was out of 
order for an hour and the pressure was in- 
creased after a fire had been lighted in the 
house. The plaintiffs are the following com- 
panies, L. & L. & G., Royal, N. B. & M., Com- 
mercial Union, Phenix, Home, German Amer- 
ican, Franklin, Pa.; Fire Association, Hart- 
ford, Imperial and Phcenix, Conn. 





INDIANA NOTES. 


T. G. Morris and Clarence Lieb have be- 
come partners in the insurance and real es- 
tate business at Anderson. 


The Terre Haute agencies had good pick- 
ing in the $380,000 of business written on the 
new Commercial Distillery. Everyone of 
them got something, the premium amounting 
to $09,000. 





PITTSBURG WILL DO AGENCY B\'SINESS. 
The Pittsburg Insurance Company will 
hereafter do an agency business in the western 
States, to which it has been admitted.  IIli- 
nois, Michigan and Wisconsin will be man- 
aged by R. J. O. Hunter & Co. of Chicago, 
and Ohio will be handled from the home office. 
Heretofore this company has done reinsurance 
exclusively in this territory, with the excep- 
tion of Kentucky whiskey handled by S. B. 
Stevens of Cincinnati. At the time that agency 
was established in 1902, it was understood the 


Pittsburg would eventually enter the agency 
field. 


LLOYDS QUITS BUSINESS. 

The Fidelity Insurance Association, a 
Lloyds of New York City, has ceased to write 
new business, having moved its offices to 135 
Broadway. H. L. Keepers is the liquidator. 
He states that he believes that there are suf- 
ficient funds to be had to pay all losses and 
return premiums. 





The New York Board of Trade and Trans- 
portation has requested local commercial or- 
ganizations to use their influence against the 
passage of the Dryden bill to exclude unau- 
thorized companies from the use of the mail. 
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THE WEST AND NORTHWEST 


MINNESOTA PREMIUMS AND LOSSES. 


Reports of Companies Made to the Minnesota 
Insurance Department Showing Their 
Business in the State. 


The following are returns of some of the 
companies on their Minnesota business. The 
premiums given are net, and the losses are 
those incurred: 


Company. Net premiums. 
pees VHetesrthatebeeortaese vile ies 

Aachen & Munich ae 
Atls We: eneenesende nsec 0 60% 
Allemannia, Pa. 
BRROPSCRM, TEAGB. occ ccccvcce 
American Central ... 2.62400 
American, Pa. 


Losses. 
$ 38,586 





British-American, N. Y. t f 
tritish America ...... 13,1: 
Ce Bee MEs 050.000 %-66% 80 20 12,314 
ee Pe dvsanaeveveetexe 11,800 
Caledonian 5,487 
CT Mw. acvedduce eaveel 5,158 
Commercial Union, N. Y....... 183 
Commonwealth .............. 1,500 
Commercial Union, Eng. 20,454 
SP warebeebea0 seen aos 10,141 
Connecticut 30,816 
Consolidated F. ‘& Me ist cased 11 
Continental . at 


County of P hila. 
Delaware .. 
Dn Ghtd bine e606 0646-06 6:08 
Fire Association 
Firemans Fund 
Firemens, Md. 
Firemens, N. J. 
German, Pa. 
Germania 
SE aekhigede's 00-80 etcebeaae 
ko pre 
Globe & Rutgers 
Hanover ... 
Hamburg- Bremen | 
Home, N. 
Home F. 
PS ctovgcughescsennd b0-00 
Indianapolis 
Kings County 
Lafayette 
L eee are er 
2 ee Ci cekencbenasenne 
London & Lancashire 
DED 6464660 s 00 0te0K on 
Merchants, Mo. 
Manchester 
Michigan F. 
aaa 
Milwaukee Mechanics 
National, Ireland 
DE SGa aud tn sede Vere deena 


B Mic cccscssccse 





N14 
1,38 


i MV Mie vrietetebeevedenas 
Northern, Eng. 
Northern, N. Y. 
North German 
North River 
Norwich 
Northwestern F. 
Orient 
Pelican 
Palatine chateneesse onenée 
PE, cease ede cae eens 
Phenix, N. Y. 

De, HE sc ccedncacaaseésce 
Prussian Nations ul seeesh news 
Queen ° peeve 
Reliance 
Royal 
Royal Exchange 
Rochester German 
Security, Conn. 
Scottish U. 
Springfield 
State, Eng. 
Me ME éhtereee er aemeween 
Ee We 60504060524 6o0% 550 
Sun, Eng. 
Svea .. rr 
Thuringia var deetes éenaem ede 
reer rrr 
Union, Eng. 
i ii . tba de udeeeeceeees 
United Firemens 
United States 
Western, Ont. 
Western, Pa. 





io = > 
Lo PAARL = 





aI Dio seis B1=110° 








SOME OKLAHOMA RETURNS. 


Following are some of the Oklahoma re- 
turns: 


Company. Premiums. Losses. 
eT eae ee $ 3,835 $2,102 
a Ree 2,938 evn 
Pe Mes awesesseceecse 12,440 9,771 
American Central ............ 11,919 591 
PENGNENE ‘sos ddeoeeesceedatas 18,820 5 955 

++ 
TO TEST THE NEBRASKA LAW. 
Foreign fire insurance companies will test 


the validity of the Nebraska revenue law by 
enjoining the city of Omaha from collecting 
the tax levied February 2, if the courts uphold 
Section 58 of the law, 
under which foreign fire insurance companies 
are taxed 2 per cent of their premiums, will 


their contentions. 
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be attacked as unconstitutional on the grounds 
of discrimination, as the constitution requires 
taxes to be by valuation and uniform. They 
will tender as their tax under the old law 
the amount due at regular tax rates on 20 
per cent of the premiums due them from 
their agents on October 1, 1903, as the old 
law provided that personal property shall be 
assessed at 20 per cent of its actual cash 
value. 





MORE [MISSOURI REPORTS ARE FILED. 


A Large Proportion of the Companies Have 
Now Filed Their Statements with the 
Insurance Department. 


The following are the premiums and losses 
incurred in Missouri by a number of compa- 
have made their returns within 
the past few days: 


nies, which 


Premiums. Losses. 
Ph svetsedecessanwnewceeey 55,862 
Allemannia 0324 sae reens tae 7,245 
AMMeTIeaR, MAG. 2.0 0ccccesecve 10,125 
American, la. 1 030 
PE Sidve kite ca ee ed wh ba aoe 11,923 
PE hie bees be Ra ie deh 6a 1,364 
British America ............. 26,557 
SO Mla os 6.6 .a eho hake. 68 9,09 
Commercial Union, Eng....... 31,562 
CEE. wiv'e. ws 6960 6.5.00 we dee 17.879 
Connecticut 5,533 


Continental 


County of Phila.............. 928 
BORD nc ccccccccencoresses 17,851 
OD A} Saree rr 4,324 
MM 62660 6h 6D emane 7 
Fire Association ...........-. 67,892 
Firemans Fund ines &eekes 18,7438 
PE I Mascot cvcaceenwen 


German Alliance 

German American 
German, Pa. ..... 
Germania 
Girard 
Greenwich 
Hamburg-Bremen 
Hanover 





” 
50,260 77.382 














NS  BPCSeCrerie err 338,135 197,469 
Home ..... ‘ 232,083 
Home F. & M 15,951 
DEED spec vecanceses cose 2 8.315 
Iowa State Mut. 2,381 49,926 
DOE Jincde de os denecewes 8,876 7,901 
=r ST "~eearere 219,106 91,874 
TE Se a a ere eee 9,245 5,471 
BEE: vee ks neva HOOD LECH EH 6O4 41,853 20,180 
ee PTET 10,148 4,175 
DNNDT éccceeseecenccevs 43,066 34,435 
ee ee ee ee 8,840 R4 
Mechanics 25,406 6,435 
ee Ceo 170 nye 
Michigan FF. & Min. .ccccccece 14,336 9,685 
|. & ) Serre 107.584 73,090 
ey Se a are 7,307 101 
Moet Amerien =... Faccccccvce 183.806 122,305 
North German, N. Y. .......-. 25.068 18,710 
Northern, Eng. ............--. 135.828 50,609 
Norwich Union .............- 40,999 20,185 
Orient R¢ 33,695 
Palatine 14.195 
Pelican 942 
Phenix 93,27 7 
Pipeemix, TMS. 2 ccc ccccccsese 150,419 
Providence-Washington 31 ADT 
BGT kc cccc cca cesecececseese 63,985 
ND « disiare saa 0 4 $04 QS. 5 0K 1 2.696 
Rochester German 20,892 
TOWEL ceccccccccccccseneccce 2. 
O'S) Serotec 43.157 

ee a are 41.147 

Meeurity, CoGm. ..ccccrcccces 27.948 
Springfield F. & M...........-. 123,764 

i ME idebs tstoedeubdines 43.567 

Teutomia. LA. ...ccccccce cece 27.804 
Thuringia 9.616 
Perr rer 29 928 

Tnd. at Amer. Lloyds........ 22.207 


Tinion. Eng. . 
Tinited States 
Western, Ont. 
Western Underwriters 
Williamsburg City 








NEW RATING BUREAU IS ESTABLISHED. 

C. T. Ingalls has established the rating bu- 
reau for Oklahoma and Indian Territories, at 
Oklahoma City. H. Clarkson of Kansas has 
heretofore had charge of the territories. There 
will be no material increase in expense to the 
companies on account of the new bureau. 

++ ++ 
LOCAL BOARD AT OSKALOOSA. 

Several of the special agents met a few 
days ago at Oskaloosa, Iowa, and organized 
a local board. All the agents will become 
members, except J. R. Gentry, who refuses 
to become identified with the new organiza 
tion. The officers elected 
W. R. Cowan; vice-president, L. T. Shangle; 
secretary, Ida Hayes; executive committee, 


H. W. Lyman, Ralph O'Hara, W. H. Shaw. 


were: President, 








The following became members: Bacon & 
Cox, M. E. Bennett, R. M. Boyer, W. W. 
Brown, Cowan-Hambleton-Loring Company, 
Hare & Hare, S. P. Hawkins, J. M. Harron, 
J. B. Hiatt, W. H. Keating, H. W. Lyman, J. 
L. Nelson, C. F. Nash, Ralph O’Hara, H. D. 
Parker, T. G. Ream, J. C. Sellers, W. H. 
Shaw, L. E. Shangle, Chris Winter, B. A. 
Wright, Harry Rosebrook and Jason & Mc- 
Carroll, Chas. Phelps and W. G. Jones were 
out of town when the local board was organ- 

ized, but it is stated that they will join. 
++ ++ ° 

COMMITTEE ON IOWA LEGISLATION. 

The committee of managers who will look 
after Iowa legislative affairs consists of W. 
S. Warren of the Liverpool & London & 
Globe, Eugene Cary of the German Ameri- 
can, Belden & Bush of the Fire Association. 

++ at 
CHARGE MISREPRESENTATION. 

The surplus line companies on the loss on 
Hubinger & Brothers Company’s starch fac- 
tory at Keokuk, Iowa, have refused payment 
on the ground of misrepresentation in securing 
the insurance. They wrote $30,000, on the as- 
sertion, as they claim, that admitted compa- 
nies were on for $70,000. After the fire poli- 
cies for but $7,000 in admitted companies 
were found in the safe. 





ST. PAUL BOARD HOLDS A BANQUET. 





Several Prominent Speakers Are Present to 
Do Honor to the Occasion-—Commis- 
sioner Dearth’s Remarks. 


The St. Paul Fire Underwriters Association 
held its annual banquet last Saturday evening, 
and the affair was regarded as very successful. 
E. E. Houghson, recently elected president, 
was the master of ceremonies. The speakers 
were J. P. Hubble, general agent of the Green- 
wich; Albert Schwertz, vice-president of the 
St. Paul Board of Fire Commissioners; 
George C. Main, president of the Minnesota 
and Dakota Board; Insurance Commissioner 
E. H. Dearth, J. S. Kelley of the Board of 
Fire Commissioners; H. R. Loudon, state 
agent of the L. & L. & G.; Geo. W. Lebrand, 
secretary of the St. Paul Board; George F. 
Patterson, secretary of the Colonial of New 
York; A. W. Perry, secretary of the St. Paul; 
F. C. Whitmore, superintendent of the Fire 
Patrol, and John Clarkin of the Board of Fire 
Commissioners. Several field men were pres- 


ent. 
Commissioner Dearth, in his talk, held that 
the office of insurance commissioner was 


purely administrative. Regardless of whether 
the laws were just or not, he must see to it 
that they are enforced, and there is very little 
margin of discretion allowed him in enforcing 
the insurance laws. 





STONE BEGINS FIELD WORK. 

H. N. Stone, the new special agent of the 
Traders for the Northwest, has been visiting 
the home office, acquainting himself with the 
company’s system, and has now taken up field 
work. He sold his interest in the Badger 
agency in Minneapolis, with which he 
connected. 


was 


++ ++ 
WANT THE COINSURANCE CLAUSE. 

The Twin City Rapid Transit Company line 
is before the companies for discussion. It 
connects St. Paul and Minneapolis. It has 
caused the companies many difficulties, and 
there have been numerous losses. Last year 
it was written under general form. The com- 
pany now wants specific insurance on rolling 
stock, without coinsurance. Union rules re- 
quire 100 per cent coinsurance on rolling 
stock. It is said the company is only carry- 
ing 40 per cent of enough insurance and 
states coinsurance in Minnesota is optional. 





The companies, however, are inclined not to 
write the line without coinsurance. 





TO CONSIDER ST. LOUIS CONDITIONS. 





Several Company Managers Protest Against 
the Infraction of the Rule as to Mer- 
cantile Term Rate. 


Some of the company managers are raising 
serious objection to a prevailing practice 
among some of the St. Louis agents of writing 
mercantile buildings for two annual premiums 
on a three-year policy, instead of two and one- 
half premiums, in accordance with the general 
rule. Companies observing the rule complain 
of losing business thereby, and threaten to 
retaliate unless this competition ceases. <A 
movement is now on foot to hold a confer- 
ence of managers in Chicago, to talk over 
the St. Louis situation and ascertain if some 
understanding can be reached as to good 
practices. 





BURLINGTON IS IN GOOD SHAPE. 

Local affairs at Burlington, Ia., are now in 
a highly satisfactory condition. Burlington 
was the first point in the State to have a local 
board and stamping secretary, and at present 
all the agents are inside the fold. One agency 
remained outside until the Iowa anti-compact 
law was declared unconstitutional, but it was 
never counted a disturber. The stamping 
office has now been operating nearly a year 
and there are no complaints of bad prac- 
tices. 





GENERAL WESTERN NOTES. 


Rates have been declared open at James- 
port, Mo. 

Hofflin & Conrad of Minneapolis have dis- 
solved. E. A. Conrad will continue the bus- 
iness. 

Wyell & Harrington, a new firm, succeed 
to the agency of the late H. E. Ladd at Min- 
neapolis. 

Carl Anderson of Minneapolis enters the 
field as representative of the Metropolitan of 
Chicago. 

P. F. McCanna, a local agent at Albuquer- 
que, N. Mex., becomes special agent of the 
St. Pau! F. & M. for that State. 

A receiver has been appointed for the Amer- 
ican Mutual Fire of Des Moines, which began 
business in 1897. It has met several heavy 
losses. 

Under the Colorado law taxing premiums 
2 per cent, the state’s income is expected 
to be $20,000 more for the 1903 business than 
for that of 1902. 

The Commercial Mutual Fire has been or- 
ganized at South Omaha. It is understood 
to be connected with the Nebraska-Iowa Im- 
plement Dealers Association. 

Wall & Whittemore of St. Louis have re- 
cently been appointed agents of the Philadel- 
phia Underwriters, Jefferson of Philadelphia, 
Camden, Eastern of New Jersey, and Stuy- 
vesant. 

The Iowa State Manufacturers Association 
last week unanimously decided to organize a 
mutual fire insurance company. An effort will 
be made to have the state law amended so as 
to permit a mutual to have a reserve. 

Jones & McIntyre of Minneapolis have dis- 
solved partnership, J. C. McIntyre retaining 
the firm’s business. D. W. Jones will devote 
his time to the agencies of\the Millers & Man- 
ufacturers, American Central and Star. 





Statement of the Prudential Fire. 

The annual figures of the Prudential Fire 
of Tazewell, Va., show assets, $168,384, in- 
crease, $52,379; reserve, $35,604, increase, $32,- 
057; net surplus, $16,456, increase, $5,187. The 
net premiums are $€2,492. The company has 
just been audited by expert accountants from 
Richmond, Va. 





Bremer, DuFour, Ring & Pinkney Company 
of New York succeed John F. Rice as general 
agents of the Armenia of Pittsburg. It 


writes surplus lines. 




















February 4, 1904. 


THE WESTERN UNDERWIRTER. 








PRESIDENT WARD'S ADDRESS. 
(Continued from page 9.) 


seen a vast change in the personnel of the 
agency force, and in the methods of doing 
business. The man who has traveled or who 
is conversant with the situation in different 
cities has opportunities at the present day of 
seeing a vast difference in methods, and vastly 
diverse results coming from these differences. 


Cause of the Difficulties. 


The sooner that we of the canvassing force 
learn that elevation comes not by pulling down 
but by building up, the sooner will we place 
our calling in the minds of the public beyond 
the point of criticism. While the public to- 
day is slow to criticise the scheme of life in- 
surance, many men carrying insurance are not 
at all backward in criticising the life insurance 
agent and his methods. The dignity of the 
calling has grown apace ; but the dignity of all 
engaged in it, unfortunately, has not kept step 
with that growth as it should. W hy is this? 
The answer can be found probably by any 
association which will earnestly strive to find 
it—the problem is not past solution. In the 
first place, the agent is human and is heir to 
all human weaknesses. In the second place, 
he is put into an aggressive business; his very 
revenue depends upon his aggressiveness, tem- 
pered by his tact. In his work he is com- 
pelled to undergo much vicarious punishment, 
a suffering for the sins of other agents who 
have preceded him. Mistakes have been made 
by his competitors—mistakes of commission 
and mistakes of omission; and we fear that he 
is not always as discriminating as he should be 
with his brother agent in distinguishing be- 
tween the mistakes of commission and mis- 
takes of omission. He has also made mistakes 
himself. We are all liable to mistakes. The 
best of our competitors make mistakes, some 
of which reflect upon us and work against us. 
Being human, we are apt, off-hand to resent 
these mistakes, and too frequently we do not 
stop to give the matter second thought; we 
do not analyze the act of our competitor. If 
we had the time, and if we were personally 
acquainted with our competitor, we might be 
better able to differentiate, and would be com- 
pelled to admit that many mistakes, which we 
would have otherwise counted as mistakes of 
commission, were merely mistakes of omis- 
sion, which, if brought to the attention of our 
competitor, would bring forth a gentlemanly 
and prompt apology. I believe that fully one- 
half of the trouble which arises between the 
men of our craft, who are competitors in a 
business where competition means a clash of 
wits, comes from this very fact—that agents 
are not acquainted with one another; that the 
social relations between them are not what 
they should be. And here comes into play the 
need of mutual confidence. 


Mutual Confidence the Keystone. 


If we would have mutual confidence, it must, 
of course, be based upon something ; there 
must be in us a spirit of fairness toward 
others, and we must cultivate the ability to 
recognize right from wrong; then there must 
be in the other man’s character that which 
would win confidence. 

This mutual confidence must of necessity be 
the keystone of the arch which upholds the 
successful local association; and in organizing, 
or in maintaining an association, we should 
not forget that we must take men as we 
find them. We must expect that the pro- 
cess of evolution is going to slow ; 
that we cannot move too rapidly in changing 
opinions, either our own or others; we must 
bear and forbear; we must endeavor to bring 
into play that same degree of tact and keen 
insight, both of which are so essential for our 
success as solicitors. If we do this in our 
judgment of others, we will in time be able to 
discover those in whom we may confide, and 
those in whom we may not. The better ac- 
quainted we become, the better will we be able 
to judge one another’s motives. In any asso- 
ciation, working along these lines, the member- 
ship may in time be able to distinguish the 
men devoid of principle, honor and business 
integrity; and by a siow process, but a sure 
one, ultimately weed them, out. 


Time Has Come to Cut Out Bad Timber. 


I have been slow to believe, but I cannot 
now deny that in some quarters this lack of 
mutual confidence is so great as to very much 
retard the growth of some associations, and it 
is undoubtedly a preventative in the formation 





of others which ought to be in existence to- 
day. The longer the agency force permits it- 
self to do business, hampered by the work of 
men who have no right to follow our calling, 
the longer will we continue to assume a self- 
imposed hardship. From what I have been 
able to see of our associations, I imagine that 
some of them are now large enough and 
strong enough to make experiments along the 
line of a general upbuilding and uplifting of 
the standards and ethics of our business, lead- 
ing as it would to an elimination of undesir- 
able timber. This is a delicate question, one 
not easily handled; one concerning which no 
rule can be laid down, and one in which dif- 
ferent courses must be pursued by different 
associations. 


Associations [ust Elevate the Business. 


Our companies desire our best efforts, and I 
believe that many of the members of the solic- 
iting force honestly and conscientiously en- 
deavor to live up to the light which they have. 
On the other hand, many agents apparently not 
only make no attempt in this direction, but 
seemingly have no desire to do so. It is with 
both kinds that we must deal in our associa- 
tion work, and it will require constant tact, 
an eye single to the ultimate outcome and a 
frequent sinking of self, if we would accom- 
plish the work given us to do. We can only 
reach the high standards, which all right- 
minded men of our craft desire to see in 
vogue, through the creation of this mutual 
confidence above referred to, and I believe that 
the best opportunity to-day for the establish- 
ment of cordial relations is through the means 
of well-organized and_ well-conducted life 
underwriters associations, based upon sociabil- 
ity and friendship. 

Can this be done? Is it possible for a well- 
conducted life underwriters association toexert 
such an influence upon the membership as will 
gradually bring about, not a revolution, but an 
evolution in men and in methods? 

Revolutions are abrupt—they overthrow 
with violence—they are revolts, and they are 
always accompanied with great danger to those 
engaged. Evolution is a slower process, an 
evolving; and for our purposes a better one— 
it is an uplifting process, rather than one 
which attempts to pull down. 


Strong [len [lust Influence the Weaker. 





In an association of men of our kind, the 
stronger minds can, if they will, act in har- 
mony, and exert an influence for good over 
those of weaker mold. 


Henry Drummond, in his lecture on “The 
Alchemy of Influence,’ says: “If events 
change men, much more persons. No man 


can meet another one on the 
making some mark upon him. 
change words when we meet; 
change is And when intercourse is 
very and very frequent, so complete is 
this exchange that recognizable bits of the one 
soul begin to show in the other’s nature; and 
the second is conscious of a similar and grow- 
ing debt to the first.” 

In every association there 
of high purposes and kindred aims to have 
this mutual understanding, and to use it as 
a basis for the uplifting of the entire member- 
ship. 

Thoughtless Criticism Retards Progress. 


street without 
We say we ex- 
what we ex- 
souls. 


ck ye 


are enough men 


I have heard many and varied criticisms on 
association methods and on association men. 
The criticism which is made off-hand is usually 
an indication of narrowness, and may be more 
frequently indulged in by those men who have 
perhaps much within themselves to criticise— 
but too frequently it is made by men of high 
purpose and large souls—made in moments 
of thoughtlessness; made at times when from 
such men kindly suggestions are needed, rather 
than criticism. I believe that this thoughtless- 
ness in the use of criticism is one of the great 
factors which tends to hold us back in our 
progress. Let us try this experiment of abol- 
ishing in our association work the use of 
harmful criticism, and one and all, at least the 
high-minded (and many men are, behind a 
touchy exterior, high-minded), strive to culti- 
vate this confidence, one with another, not 
solely perhaps from the standpoint of high 
morals, for all men might not be so influenced, 
but also from the ground that the more we in- 
dulge in mutual confidence, the better will 
become the conditions affecting our work, and 
the more money will we be able to make and 
keep as a result of our work in soliciting life 
insurance. 

Perhaps some may think that this paper in- 
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dulges in ideals and conditions unattainable. 
Anything worth having is worth working for, 
and the local associations all have much to 
do to engage the time and the thought of the 
best minds in this membership. Let us begin 
such work by striving to create a better feel- 
ing through the establishment of mutual confi- 
dence. By so doing, in time the finer minds 
will come together upon a common plane, and 
the men undesired will gradually eliminate 
themselves from our calling. Yes, it will be 
hard to do, but it is worth the doing. 





LIFE NOTES. 


of Van Lue, O., has been ap- 
agent of the Equitable at 


Fred Cosway 
pointed district 
Newark 


Last year the Metropolitan wrote over $102,- 
000,000 in ordinary, and increased its weekly 
industrial debit by $53,000. 


The district court at Duluth has sustained 
the suicide clause in the certificate of the 
Royal Neighbors of America. 


A. C. Hickle, formerly of Huntington, has 
taken the district agency for the Phcenix 
Mutual Life at Charleston, W. Va. 


The Columbia Life of Cincinnati has en- 
tered Kentucky. Smith & Lawrence of Louis- 
ville have the general agency for the State. 


_ The Phoenix Mutual Life had $76,663,067 
insurance in force at the end of the year, an 
increase of $5,798,475, and assets of $17,011,162 


Rabbi Julius H. Meyer of Milwaukee be- 
comes associate general agent of the New 
England Mutual with A. L. Saltzstein of that 
city. 


Dr. J. Quisenberry has taken the dis- 
trict agency of the Prudential at Peoria, Ill. 
under General Agent James L. Ferguson of 
Chicago. 

The Manhattan Life, in its annual state- 
ment, shows assets as $17,807,225, a gain of 
$540,000 and surplus as $1,879,430, a gain of 
nearly $220,000. 


The Michigan Mutual increased its assets 
in 1903 by $577,603 and its surplus by $50,050. 
The insurance in force at the end of the year 
was $42,804,923. 


The New York Life has opened a new 
branch office at 1118 Marquette building, Chi- 
cago, with C. R. Pierce as agency director. 
Mr. Pierce has been with the company about 
two years, as an agent, in the Fisher building 
branch. 


SKINNER—Dr. C. Skinner, general man- 
ager of the Washington Life at Cincinnati, 
probably does more traveling than the average 
general agent of a life company. His agency 
produces more business for the Washington 
than any other in the country. His territory 
embraces Ohio, Kentucky and West Virginia, 
and in order to keep it in a good state of culti- 
vation he has to get over it pretty often, On 
one of his recent trips he —_ from Cincinnati 


to Portsmouth, Ironton, Catlettsburg, Louisa, 
Ky.; Huntington, Mason City, Parkersburg, 
Marietta, Clarington, twice crossing the Ohio 


on the ice at Clarington, thence to Wheeling, 
East Liverpool, Cleveland, Sandusky, back to 
Cleveland, thence to Columbus and Cin- 
cinnati, all in the space of twelve days. 
In that time he had _ interviews’ with 
thirty-five agents and prospective agents, 
made six contracts and wrote $68,500 
of business personally. His business last year 
exceeded $1,850,000, compared with $1,783,555 
in 1902 and $1,360,700 the year before. He 
reports that January is proving 100 per cent 
better than any previous January in the his- 
tory of the agency. 








CINCINNATI. 
WANTED—® on of the smaller life 


companies of New York 
a manager for Cincinnati. Excellent contract 


toagood man. Address ‘‘Vice President,” 
care 
THE WESTERN UNDERWRITER CoO., 


Johnston Bldg., Cincinnati. 
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LIFE INSURANCE CIRCLES. 


NEW YORK LIFE CHANGES CONTRACT. 





Important Differences Between Old Accumula- 
tion Policy and New Insurance and 
Investment Policy. 





The New York Life has made a _ great 
change from the old Accumulation policy in 
the new Insurance and Investment policy of 
1904, by the addition of the words “of three- 
fourths” at a very important point. While 
the tables of guarantees remain the same, the 
term of extended insurance in case the policy 
lapses when there is an indebtedness to the 
company is the term which the excess of 
three-fourths of the reserve over the amount 
of indebtedness will pay for as a single pre- 
mium, while heretofore it has been the excess 
of the whole reserve over the indebtedness 
that has been used as a single premium. In 
other words, under the old policy, if the re- 
serve was $1,000 and the indebtedness $750, 
the extended insurance would have been for 
the term that $250 would pay for as a single 
premium, while under the new form there 
would be no extended insurance at all. 

Another important change is in the provi- 
sion that in case the assured does not make 
choice of one of the options of settlement 
within three months after the accumulation 
period, the entire cash value will be converted 
into an annuity and the policy discontinued, 
while in the old policy the profits only were 
converted into an annuity. 





PRUDENTIAL’S GREAT GAINS. 

The Prudential, as usual, makes a_ great 
showing, the figures in round numbers being 
new business, $293,000,000, of which $102,822,- 
648 was ordinary; assets, $72,00,000; surplus, 
$10,000,000; income for the year, $39,000,000; 
business, $931,000,000, an increase of $129,- 
000,000, 

+e +e 
PRUDENTIAL’S ORDINARY LEADERS. 

Among the Prudential’s ordinary general 
agencies which produced the most new busi- 
ness during 1903 in the middle West are J. L. 
Ferguson, Chicago, third place; F. E. Greene, 
Columbus, fifth; Joseph Hertzberg, Milwau- 
kee, sixth; F. P. Manly, Indianapolis, sev- 
enth; Geo. Drake Smith, St. Paul, eighth; 
J. W. Wilson, Youngstown, Ohio, ninth, and 
Timberlake & Coan, Minneapolis, tenth. The 
leading place went to A. F. MacFarland, San 
Francisco. 

+H ++ 
METROPOLITAN PUSHING ‘.REDUCED PREM!UM.”’’ 

The Metropolitan is now pushing its “Re- 
duced Premium” policy, first issued several 
months ago, and to that end is paying 50 per 
cent commission on it, while commissions on 
the old ordinary life policy are reduced to 
4o per cent. The “Reduced Premium” policy 
is a whole life stock-rate form, with premi- 
ums for the first twenty years so arranged 
that after the expiration of that period the 
rate is $10 a thousand, regardless of age at 
entrance. 

++ ++ 
BISHOP ENTERTAINS HIS AGENTS. 

L. Brackett Bishop, manager of the Massa- 
chusetts Mutual Life at Chicago, entertained 
his agents, their families and a number of 
guests, in all nearly seventy persons, last Sat- 
urday afternoon, at his offices. After lunch- 
eon Mr. Bishop made some remarks on the 
company’s standing and progress, as brought 
out at the annual meeting, and also by the 
records of his agency. He reported that the 
business for January was three times that of 
last January. Isaac B. Snow, superintendent 
of agencies of the company, spoke on some of 
the chief points of excellence in the company’s 





annual statement. The Rev. Bruce Brown 
made the principal address of the afternoon. 
A fine graphophone performance added to the 
pleasure of the occasion. 

— 


LIFE APPOINTMENTS. 
OHIO. 

Bankers, Ia.—A. G. Raab, Cleveland. 

Berkshire—William Y. Halliday, Cleveland. 

Equitable, Ia.—F. J. Cosway, Newark. 

Equitable, N. Y.—S. P. McLaughlin, Cadiz; F. 
M. Thomas, Morley E. Thomas, Robert R. Knowles 
and Ed. F. Leever, Dayton; G. W. Whitmer, Pleas- 
ant Hill. 
Mass. Mut.—Leonard Parks, Cleveland. 
New York—Emerson R. Lewis, Cleveland. 
Pacific Mut.—Isadore Weinberg, Cleveland. 
Pittsburg L. & T.—J. W. Swain, Clarington ; 
. B. Ewing, Clarksburg; Paul Radacsi, Lorain. 
Provident Savings—Rollo R. Stevens, Columbus. 
State Mut.—George Abell, Cleveland. 
Travelers—Frank B. Allen and Jos. A. Garret- 
son, Columbus; Annie Mayer, Cincinnati; David C. 
Kerr, Youngstown. 

MICHIGAN. 

Bankers, Ia.—B. G. Johnson, Luther. 

Federal—A. McKinley, Alma. 

Mass. Mut.—D. H. Hughes, Adrian; W. D. 
White, Whitmore Lake. 

New York—O. A. Phelps, Gaylord; P. V. M. 
Raymond, Grand Haven; W. J. Steere, Grand 


Rapids. 
WISCONSIN. 

Bankers, N. Y.—William H. Gaspard, La Crosse ; 
James T. Armstrong, Green Bay. 
_ Equitable, N. Y.—William T. Smith, Prairie du 
Chien; F. T. Lincoln, Fond du Lac; Mrs. Carrie 
Rumery, Milwaukee; R. S. Harrison, Friendship. 

Mutual Benefit—John W. 8S. Tomkiewicz, Mil- 
waukee. 

Mutual, N. Y.—Andrew Noll, Gregory Dorschel, 
Chilton. 

New York—wWilliam E. Kreiter, Milwaukee; Ed- 
ward M. Ladd, Edgerton. 

Northwestern Natl.—William BE. Wheeler, Harry 
C. Welcome and BE. M. McClure, Milwaukee. 

Pacific Mutual—Emily C. Wylie, Milwaukee. 

Prudential—Paul W. Beyer, Oscar Benson, Al- 
bert F. Bohl, Stanislaus Chopiowski, Bibl Lewis, 
Arthur Giese, Arthur Glass, Julius Zielpinski, 
Herbert O. Knickerbocker, Joseph F. Koelsh, Joe 
Manthy, Cornelius D. Shortle, Lewis G. Tesch and 
William R. Vincent, Milwaukee; Harry F. Hunt, 
Oscar C. Madson, Chippewa Falls. 
Travelers—Arthur W. Higley, Racine. 
— Central—William A. Fricke of New York 

y: 








— 
~~ 


++ ++ 
INDIANA LIFE RETURNS. 
The following are returns for a few compa- 


nies that have so far reported to the state au- 
ditor of Indiana: 


Company. Premiums. Losses. In force. 
Hitna .........$ 325,776 $179,769 $ 8,946.363 
Berkshire ..... 23,29 4,727 767,839 
Equitable, Ia.... 43,934 2,000 1,232,729 
Franklin ...... 7,312 5,000 537,749 
BENG .o siccseae 34,520 10,483 846,443 
Minn. Mut. .... 5,227 8,000 179,265 
Metropolitan .. 1,019,760 

Ordinary .... 40,479 6,247,314 

Indemnity ... 168,974 24,213,726 
New Eng. Mut.. 200,046 46,886 6,038,541 
N. W. Mut. .... 629,103 308,906 19,222,900 
Prov. Sav. 102,868 35,000 4,151,312 
Penn Mut. ..... 154,192 30,483 4,121,354 
Pacific Mut. ... 9,820 3,000 257,442 
Royal Un. Mut. pi err 245,000 
State Mutual... 35,161 1,299 1,027,931 
Pe 34,910 9,897 1,146,243 
Union Mutual.. 10,185 7,633 339,914 
United States... 34,571 10,500 1,112,565 
Virginia ...... 80,762 21,106 2,066,984 


LIFE BUSINESS IN MISSOURI. 
Below are given the new business written, 
premiums received and losses incurred by a 
number of the companies in Missouri: 






Company. Business. Premiums. Losses. 
aa $2,151,347 $302,702 $93,664 
Equitable, Ia. ..... 154,000 21,228 1,0 
German Mut. . - 146,391 38,764 28,318 
New Eng. Mut 643,191 183,090 91,506 
Mass. Mut. .. 1,308,600 194,188 65,653 
Penn Mut. .. -. 559,356 174,071 61,217 
Union Mut. .......% 195,493 80,060 20,896 

++ ++ 


WILL NOT ADMIT RICHMOND’S COMPANIES. 

The state auditor of Iowa has refused to 
license the Fraternal Bond of Missouri, and 
the Fraternal of Iowa, nor will he admit an 
Illinois and a Minnesota concern of similar 
character, all organized by W. S. Richmond, 
formerly president of the Continental Life, 
for which a receiver was recently appointed. 

++ ++ 
PROGRESS OF THE FEDERAL LIFE. 

In the fourth annual greeting of the Federal 
Life of Chicago, President Hamilton points 
out some of the features of the company’s 
growth during the past year and its remark- 
ably low death rate. Its insurance in force 
increased to $4,590,208, income to $109,303, 





and gross assets to $185,777. Its death claims 
paid, in 1903, which were one-third lower than 
in 1902, amounted to only $11,450, of which 
$8,500 was claims from death caused by acci- 
dent. The company prides itself upon the 
care which it takes in the selection of risks 
and depends rather ‘upon its low mortality to 
attract a desirable class of new business than 
upon any points of marked difference between 
its policy contracts and those of most other 
companies. 





ENTHUSIASTIC MEETING IN INDIANA. 





Life Insurance Men Entertain Distinguished 
Guests and Many Happy Speeches Are 
Made by the Orators. 





The eighth annual banquet of the Indiana 
Life Underwriters at the Columbia Club, in 
Indianapolis, Friday evening last, was an in- 
teresting and enthusiastic affair, attended by 
about 100 of the life insurance men and their 
guests. It was a ten-course dinner. 

J. N. Shockney, president of the associa- 
tion, was toastmaster. City Attorney Henry 
Warrum, in the absence of Mayor Holtzman, 
extended the city’s welcome to the out-of-town 
people and felicitations to those of the city. 
He said it seemed superfluous to welcome in- 
surance men anywhere or to anything. They 
had privileges everywhere and opportunities 
always. “You life insurance men_ preach 
a more unselfish religion than our pastors,” 
he said; “you teach us that we owe a greater 
duty to the widow and orphan than we do 
to our own salvation.” 

L. Brackett Bishop, former president of the 
Chicago Association, responded to the toast, 
“Trials and Tribulations of Life Insurance 
Managers and the Recompense.” He congrat- 
ulated the Indiana association, on behalf of 
a sister organization, in securing the next an- 
nual meeting of the National association for 


Indianapolis. In speaking of trials he said the 
greatest was getting good agents. Occasion- 
ally an agent “got” the manager. He said, 


however, that occasions like the present, when 
managers came in touch with others, helped 
to make the trials more easily borne and the 
difficulties more easily overcome. 


Dr. E. F. Hodges of the State Life spoke 
from experience of “The Medical Examiner.” 
He said good, sound judgment and common 
sense, with a large amount of tact, are the first 
necessary qualifications for the making of a 
successful and competent medical examiner: 
that it is essential that the force of examiners 
be kept as small as possible. “Some compa- 
nies make the mistake,” he said, “of selecting 
an examiner because he is willing to take out 
a large policy, forgetting that it is better to 
make a friend than buy a servant. Better 
results in our business will follow the higher 
reciprocal respect and esteem of agents and 
examiners that come with closer acquaintance. 

The Rev. Joshua Stansfield spoke on “The 
Ethical Aspects of Life Insurance.” “In the 
profession that you have chosen,” he said, 
“you are not an accident or incident in mod- 
ern life. You are a product of the age and 
a new type of civilization and life which has 
déveloped in the last half-century. The place 
life insurance holds is a tribute to the ad- 
vance in Christianity, which has brought about 
a realization of the worth of the individual. 
Out of the new interpretation of Christianity 
and the relations of man to his Master and 
his fellows has come the business of life in- 
surance.” 


A. I. Vorys, insurance commissioner of 
Ohio, put the crowd in good humor by what 
at first appeared to be a boom for Hanna for 
president. He said: “We do great things in 
Ohio. We just recently re-elected our ‘Uncle 
Mark’ to the senate. We think there is noth- 


ing too good for Mark. There are some of 
us who believe he is the logical candidate 
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for president—(great applause)—of the Civic 
Federation.” On insurance matters he said: 
“The rebater is a disgrace to your profession. 
He demoralizes the business and demoralizes 
the public. His work leads to disgrace and 
dishonesty. Stamp out the rebater and you 
will have done a great work for your pro- 
fession and for the world at large. We have 
in Ohio the most stringent and comprehensive 
laws we could frame against rebating. Under 
these laws six agents lost their licenses last 
year. There is a false code of honor among 
agents that prevents them reporting cases, par- 
ticularly to the state officers. This condition 
should not exist. It handicaps the work of 
the department and works injury to the agent, 
the company and the policyholder. The agent 
who rebates should be reported as quick as 
a thief or any other lawbreaker. Rebating can 
be best stopped through conscientious efforts 
of such organizations as yours.” Mr. Vorys 
said the day is not far distant when the pub- 
lic will seek the insurance agent and he will 
not have to go after business in the strenuous 
fashion that now prevails. 


Danford M. Baker, Chicago, second vice- 
president of the National association, spoke 
on “The Benefits to Be Derived from Asso- 
ciation Work.” He said the greatest of these 
was the fairer methods brought about in com- 
petition and the elimination of “running 
down” competitors, a realization of the broader 
scope and higher aims of the profession. “If 
we want the respect and confidence of the 
public,” he said, “we can only retain it by fair 
dealing with our competitors, and if the pub- 
lic has confidence in us as a class why should 
we not have confidence in one another?” He 
said association work had been the chief fac- 
tor in raising the profession to its present high 
standing. 

The Rev. Father F. B. Dowd spoke on 
“Tdiosyncrasies,” and Attorney Alfred F. 
Potts on “The Too Serious.” 

The spirit of the occasion indicated that the 
National association, when it comes here, will 
find a very satisfactory state of things in in- 
surance in Indiana, and will get a welcome 
and have a time that will not soon be for- 
gotten. 





DAVIS TAKES ILLINOIS MANAGERSHIP. 

E. A. Davis, for several years general agent 
of the Kansas Mutual at Galesburg, IIl., and 
more recently manager of the National Life, 
U. S. A., at Kansas City, has been appointed 
state manager of the Washington Life for IIli- 
nois, with headquarters at 514 Tribune build- 
ing, Chicago. His predecessors, Beach & 
Johnson, had their agency force mostly in 
Chicago. He will, therefore, devote his at- 
tention largely to developing the outside ter- 
ritory. He has already practically closed sev- 
eral general agency contracts and expects to 
make his agency produce a million dollars in 
business this year. 

++ ae 
CINCINNATI ANNUAL MEETING. 

The date of the annual meeting of the Cin- 
cinnati Life Underwriters Association has 
been set for Friday, February 19. President 
John A. Ringold has appointed S. M. Brande- 
bury chairman, William D. Yerger and G. C. 
Dieterly as a nominating committee to prepare 
a ticket for the election of officers. This will 
be the first meeting that has been held for a 
number of months. 

++ ++ 
BAKER TO BE PRESIDENT. 

The nominating committee of the Chicago 
Life Underwriters Association proposes Dan- 
ford M. Baker, manager of the Pacific Mutual 
Life, for the next president. He is one of 
the vice-presidents of the National associa- 
tion and has been chairman of the executive 
committee of the Chicago Association for two 
years. Mr. Baker has developed rapidly, is a 





growing man, and is in line for the National 
presidency some day. J. W. Jackson of the 
Home will be the first vice-president, and H. 
M. Curtis of the Connecticut Mutual second 
vice-president. James L. Ferguson - of the 
Prudential will again act as secretary, while 
H. S. Dale of the Union Mutual, time tried 
and fire tested, will hold the keys to the ex- 
chequer. L. B. Bishop of the Massachusetts 
Mutual becomes chairman of the executive 
commnittee. 





MICHIGAN LIFE UNDERWRITERS MEET. 





Annual Banquet of Detroit Association Is a 
Marked Success— Life Insurance in High 
Schools Discussed. 





The annual banquet and election of officers 
for 1904 of the Michigan Life Underwriters 
Association was held Monday evening at De- 
troit, with a large and enthusiastic attendance. 
The following are the officers for the ensuing 
year: President, C. A. Stringer, State Mu- 
tual; first vice-president, Col. W. A. Waite, 
Phoenix Mutual; second vice-president, Geo. 
M. Robinson, Home Life; secretary-treasurer, 
Nicholas J. Dixon, Prudential. Executive 
committee: C, L. Vieman, John Hancock; O. 
C. Seelye and A. R. Thomson, Mutual Bene- 
fit, who were re-elected to succeed themselves 
for two years, and Messrs. Wm. Van Sickle, 
Home Life, and Fred. O. Paige, Mutual Life, 
who remain on this committee for another 
year to fill out their unexpired terms. 

The banquet itself was all that could be de- 
sired, and, after enjoying the many good 
things spread before them and listening to a 
splendid program prepared by the committee 
on entertainment, the members elected the fol- 
lowing to membership: T. H. Bowles, man- 
ager, Equitable; Thatcher W. Root, special 
agent, Mutual Benefit; Arthur A. Higginson, 
city agent, State Mutual; Charles Harlan, as- 
sistant superintendent, Prudential; Frank D. 
Johnson, assistant superintendent, Prudential ; 
Francis C. Harvey, superintendent Metropoli- 
tan; Francis C. Campbell, general agent, Union 
Central; Ernest A. Balch, district agent, 
Northwestern Mutual; Robert Campbell, state 
manager, Manufacturers Life of Canada; 
Henry Farmer, acting manager, A®tna Life. 

Charles P. Russell, the retiring president, in 
his address, spoke briefly of the history of the 
association and of the enactment of the anti- 
rebate laws, brought about largely through 
the influence of associations. He also called 
attention to the introduction of insurance into 
the courses of leading universities and the 
establishment of the American College of In- 
surance as advances along educational lines. 

“Life insurance is the product of Christian 
civilization, which has advanced the condition 
of women and made sacred the home. The 
business has grown to gigantic proportions. 
The wisdom of association work among those 
engaged in the business has been demon- 
strated. Our organization has proved that it 
has a mission, and it will continue to live.” 

The report of the _— secretary-treasurer 
showed a good increase in membership during 
the year with no outstanding liabilities, and 
the association in a good condition financially. 

The subject of bringing the phases of life 
insurance prominently before the high school 
students of Detroit was brought up by Presi- 
dent C. A. Stringer, and, after some discus- 
sion, it was finally decided to appoint a com- 
mittee to look into the matter so as to ascer- 
tain what could be done along that line. 
Messrs. O. C. Seelye, W. J. Fischer and C. A. 
Stringer were appointed to evolve a plan feasi- 
ble for this undertaking. 





WHERE HOME LIFE WROTE BUSINESS. 
President Ide of the Home Life has issued 
an interesting analytical statement to the gen- 
eral agents of the company, showing by states 
where the company gained and lost ground 





during 1902 and 1903. The states where the 
leading gains in insurance in force were made 
in 1903 are as follows: New York, $946,306; 
Michigan, $646,770; Pennsylvania, $513,314; 
California, $409,881; Illinois, $280,145; Ohio, 
$257,300; West Virginia, $247,258; Kentucky, 
$234,363; Texas, $218,170; Massachusetts, 
$208,047. 

On the other hand, Louisiana, which showed 
a gain in insurance in force of $393,765 (is- 
sued) in 1902, showed an actual loss of $51,- 
408 (settled) in 1903; Alabama gained but 
$28,950 (settled) in 1903, against $269,300 
(issued) in 1902; Georgia gained $50,065 (set- 
tled) in 1902, against $388,939 (issued) in 
1902. 

++ ++ 
BUSINESS DONE IN MISSOURI. 

The following are figures on new business 
written, premiums received and losses in- 
curred in Missouri last year by a number of 
the life companies: 






New 

Company. business. Premiums. Losses. 
Fidelity Mut...$ 797,839 $ 89,456 27,217 
Germania ..... 190,050 117,415 5 
Metropolitan 20,258,232 ' ; 

Ordinary .... 5,021,106 145,381 

Industrial ... 15,237,126 530,047 
Mut. Reserve... 243,166 85 63,632 
New York -. 10,281,458 2,159,630 69 
Prov. L. & T... 631,147 106,779 14,565 
Secur. T. & L.. 129,169 46,808 6,433 
TEAVORES cccce 383,430 180,067 67,324 
United States.. 536,490 43,596 1,500 


++ ++ 
ESTIMATES ARE LOWERED. 
The New York Life has got out a new book 
of estimates on the future results on its poli- 


‘ cies, based on present results, which are lower 


than those published in the past. The agents 
raised a strong objection to this decrease, and 
it transpires that it was to appease them that 
the company increased the commissions on the 
Double A policies. 

ae ne 


TWO IOWA COMPANIES MERGE. 

The Mutual Life & Trust of Des Moines, or- 
ganized four years ago, has, with the approval 
of the state auditor, merged in the Central 
Life Assurance Society of the United States, 
also of Des Moines. The Central Life now 
has $400,000 assets and $5,000,000 insurance 
in force. Its officers remain the same as be- 
fore the merger. 

++ ++ 
EXECUTIVE COMMITTEE'S SIDE. 

The following communication from the 
chairman of the executive committee of the 
Cleveland Association was received a few 
days ago, giving the committee’s side in the 
action taken against Herman Moss for al- 
leged rebating: 

“In your January 14 issue I notice an ar- 
ticle evidently emanating from Capt. F. A. 
Kendall relative to an action taken by the 
Cleveland Association of Life Underwriters 
at their January meeting, in expelling Mr. 
Herman Moss from the association. Being 
familiar with the facts, I wish to state that 
the executive committee appointed a sub-com- 
mittee of three gentlemen, of which Captain 
Kendall was chairman, to wait upon Mr. 
Marks and the gentlemen connected with 
him in the Equitable’s office, whose resignation 


THE WASHINGTON LIFE INS. CO. 
OF NEW YORK. 


It will just cost you a two-cent stamp to learn 
what the foegest and most progressive agency of 
the Washington Life Ins. Co. of New York will 
offer to establish new permanent renewal agen- 
cies in any town or city in Ohio, Kentucky or 
West Virginia. None but capable men of integ- 
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had been tendered, to the end that their mem- 
bership be retained by the association. 

“After repeated efforts on the part of the 
executive committee to get an expression from 
Captain Kendall, without success, probably 
owing to the Captain’s illness, they were now 
compelled, after having waited a period of 
three months, to take the matter out of the 
hands of the sub-committee and report to the 
association such recommendations as_ they 
deemed best relative to the resignation of the 
Equitable agents. The connection of Mr. 
Moss in the rebate case was the outcome of 
investigation on the part of the executive 
committee, and the association’s action in ex- 
pelling him did not rest so much on what 
Commissioner of Insurance Vorys might think 
of the evidence of a rebate placed in his 
hands as it did on Mr. Moss’ own attitude 
toward the members of the association and 
the rebate question.” 

oad ++ 

CHANGES AMONG FEDERAL’S OFFICERS. 

At the annual meeting of the Federal Life, 
R. M. Wilbur was advanced from the posi- 
tion of assistant secretary to that of secre- 
tary. W. E. Brimstin was elected assistant 
secretary, and Hon. J. P. Mahoney was elected 
assistant counsel. Dr. B. L. Euans of Wat- 
seka, Ill., and William L. Rohrer of Chicago 
were added to the board of directors. 

+e ++ 
NEW YORK’S FEBRUARY BONUS. 

The New York Life has offered a bonus on 
all business in excess of $2,000 written by 
one agent and paid for on or before April 30. 
Any amount over $2,000 and up to $10,000 
will get one dollar a thousand bonus; over 
$10,000 and up to $20,000, one dollar a thou- 
sand additional; over $20,000 still another 
dollar a thousand additional. 

++ ++ / 
JERRY HAS THE PROPER IDEA. 

Jerry Green of Davenport, Iowa, is organ- 
izing the Log Cabin Guards, a fraternal. Hav- 
ing observed the troubles that the old societies 
have had in raising rates, he has hit upon a 
happy plan that ought to make other frater- 
nal men green with envy. The rates are to 
be automatically adjustable. Whenever twelve 
assessments a year will not pay the death 
losses, the rates will elevate themselves auto- 
matically (lift themselves by their bootstraps, 
so to speak) ten per cent. Under this ar- 
rangement there will not be any hard feelings, 
and everybody will be happy. 

++ ae 

NORTHWESTERN MUTUAL’S STATEMENT. 

The Northwestern Mutual now has in force 
$662,851,194, a gain last year of $42,169,911; 
total assets, $178,200,165, a gain of $13,158,- 
190; liabilities, $172,585,861, leaving a surplus 
of $5,614,764; the mortgage loans now amount 
to $85,787,617, an increase of $9,175,268. 

++ ae 
MUTUAL RESERVE AND ILLINOIS. 

There is little prospect of the Mutual Re- 
serve’s being admitted to Illinois as a legal 
reserve company, and on that account its Chi- 
cago manager recently resigned and the of- 
fice is in charge of a cashier for the collec- 
tion of renewal premiums. It appears that 
when the company applied for admittance as 
a legal reserve company, something over a 
year ago, the Illinois department declined to 
license it unless it would submit to an exam- 
ination. This it refused to do, but desired 
the Illinois department to accept the results 
of an examination by New York and Massa- 
chusetts a short time previously. This the 
department refused to do. The company, it 
appears, then asked that the department accept 
the results of this examination up to the time 
it was made, and make an examination of 
its transactions from that time up to the date 
this proposal was presented. The Illinois de- 
partment stood on its original demand for a 
complete examination, to be made by itself. 





The company still refusing, the matter rests 
there and shows no signs of new develop- 
ments, 





CANNOT MODIFY POLICIES MATERIALLY 





Courts Hold that Assessment Societies Have 
Not Power to Reduce Benefits by 
Sweeping Changes. 





Judge Bland of the St. Louis Court 
of Appeals, in an opinion handed down re- 
cently, rules that the stipulation in a con- 
tract of a mutual life insurance company in 
which a member agrees to comply with future 
by-laws means that a member will comply 
with such regulations as relate to his duties 
as a member and does not mean that the 
society may interfere with the essential pro- 
visions of the contract of insurance. The 
opinion was in the suit of Harvey Sisson, 
who obtained judgment in the Pike County 
Circuit Court for $500 against the Supreme 
Court of Honor, in which he held a policy 
of insurance for $2,000. It was shown that 
the by-laws of the association had been so 
amended that, while the original contract pro- 
vided that the insured should receive one- 
fourth the face of the policy in case of the 
loss of a hand or foot by accident, the 
amended contract stipulated that the indem- 
nity should be paid only when the amputation 
was above the wrist or ankle. The decision 
of the lower court was sustained. 

This decision follows on the heels of one 
by the Supreme Court of Texas, in which the 
Supreme Council, American Legion of Honor, 
was defendant. The order reduced the maxi- 
mum of insurance from $5,000 to $2,000 on 
one life, making the rule retroactive on 
old certificates. On learning the rule Story 
and Taylor, two $5,000 members, objected. 
On their death, their beneficiaries, who re- 
ceived $2,000 under each certificate, brought 
suit for $3,000 more, with interest and attor- 
ney’s fees. The case went eventually to the 
Supreme Court, which recently gave the bene- 
ficiary under each certificate judgment for 
$3,000, thus holding that fraternals cannot 
arbitrarily scale their certificates. 


A case decided in somewhat the same line 
as the foregoing is that originally brought 
by Henrietta A. Vail of Chicago against the 
Knight Templars and Masons Life Indemnity 
Company, decided in favor of Mrs. Vail by 
the Supreme Court of Illinois.: Charles A. 
Vail in 1888 secured a certificate in the com- 
pany for $5,000. It provided that if kept in 
force for ten years a “bond” bearing three per 
cent interest for his share of the surplus 
should be given him and “any such bond 
can be used at par and accrued interest at 
any time, without notice, in payment of as- 
sessments, and no bond shall run longer than 
the life of the member, but, if unused, shall 
be paid with his policy at death.” In Novem- 
ber, 1898, Mr. Vail received a “bond” for 
$66.30, attached to which was a notice that 
in order to make it available in payment of 
assessments, it must be presented to the com- 
pany and surrendered. Vail continued to pay 
assessments until June, 1899, and in Novem" -r 
of that year he died. It was admitted the 
“bond” would have paid his assessments up to 
the time of his death if presented and sur- 
rendered in June, but that was not done. Mrs. 
Vail, the beneficiary, brought suit and eventu- 
ally secured judgment for the full amount of 
the certificate, it being held that the provi- 
sion in the certificate that the “bond” was 
available without notice in payment of as- 
sessments was binding as against the notice 
attached to the “bond.” 





METROPOLITAN AFTER ORDINARY BUSINESS. 

In many of the big city districts of the 
Metropolitan now very little effort is being 
made to write industrial business. The ma- 





chine has so much momentum and there is 
so much natural increase in industrial that no 
special pressure is necessary. In these dis- 
tricts the demand on agents is all for ordi- 
nary. In some wealthy suburban towns, how- 
ever, where industrial insurance is not much 
in demand, superintendents crowd their agents 
for industrial as in years past, and a good 
amount of ordinary comes with comparative 
ease. 
++ ae 
PROOFS OF DEATH MADE TOO LATE. 

Judgment was recently given at Peoria, III., 
in favor of the Knights Templar & Masons 
Life Indemnity in a suit brought by Sarah E. 
Clemson to recover $5,000. The court held 
she had not carried out the terms of the policy 
in that she had not filed proofs of loss until 
eight months after the death of the assured, 
when the policy limited the time to six 
months, 

ae ++ 
RESULT OF INCONTESTABLE CLAUSE. 

The queries added to the gain and loss ex- 
hibit this year by the Wisconsin commissioner 
of insurance have provoked much comment, 
chiefly in the way of abuse of the commis- 
sioner, but most of the attention has been di- 
rected to the questions intended to reveal the 
cost of new business. The first two queries, 
regarding the actual mortality on first year 
husiness compared with the expected, have 
passed unnoticed, perhaps because their pur- 
pese was not explained. Whatever the com- 
missioner may have intended to bring out, a 
general agent has remarked that the answers 
will show approximately what has been the 
effect of the New York Life’s incontestable 
clause. It will not show it exactly, because 
the effect of the concealment of an organic 
disease, for instance, may not be felt the 
first year. It will show, however, the dif- 
ference between an incontestable clause and a 
clause making the policy incontestable after 
one year. The company has for several years 
published a pamphlet showing the amount paid 
each year on policies less than one year old, 
but heretofore there has been no means of 
comparing it with the amount expected to be 
paid. 





LIFE NOTES. 


The general agents of the Interstate Life 
of Indianapolis in other States will be ban- 
queted by the company at the Columbia Club, 
Indianapolis, February 9. 


Thirty-five agents of the American Central 
Life were feasted at the Columbia Club, In- 
dianapolis, while getting acquainted with C. 
P. Williams, the new superintendent of agen- 
cies. 


The Minnesota department has licensed the 
Peoples Life & Casualty Company, a newly 
organized Minneapolis assessment concern, that 
will do life, endowment, accident and health 
business. 


W. T. Pursell has opened a new office of 
‘tte Mutual Life in the Adams Express Build- 
ing in Chicago and C. A. Stone establishes an 
agency in the First National Bank Building 
for the company. 


D. B. Sheidler, for many years general agent 
of the Equitable of New York in Indiana, 
died at his home in Indianapolis, Sunday morn- 
ing. He was prominent in the affairs of the 
National Association. 


C. C. Otis of Detroit, formerly with the Na- 
tional Life & Trust Company, has been placed 
in charge of the Grand Rapids district for the 
Equitable Life of New York. He has offices 
in the Michigan Trust building, Grand Rapids. 


The Pacific Mutual wrote last year $16,- 
412,003 in new life business, a gain of over 
$2,200,000 over 1902. The insurance in force 
is $48,135,305, a gain of $7,200,000; assets, $6,- 
431,000, a gain of $792,195; surplus, $876,000, 
a gain of $13,995. 


Warren T. Coolidge, who disappeared from 
Windsor, Wis., last summer and who carried 
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$12,000 insurance on his life, has beer located 
by detectives of the Modern Woodmen at 
Sheridan, Wyo., and is said to have confessed 
to an attempted fraud on the companies. 


James L. Ferguson, general agent of the 
Prudential at Chicago, will hold a meeting of 
his central Illinois agents at the Beardsley 
hotel at Champaign, on Friday of this week. 
After dinner there will be a discussion of plans 
for the year’s work, and Mr. Ferguson and 
Dr. Hall, superintendent of agents, will speak. 


Hoyt Sherman, one of the trustees of the 
Equitable Life of Iowa, died in Des Moines 
on January 25. He was one of the incor- 
porators of the company and was manager 
until 1888, and at one time held the office of 
president. He was a member of the famous 
Sherman family, being a younger brother of 
General W. T. Sherman and Senator John 
Sherman. 


The agents of the Equitable Life of New 
York for central Ohio met at the Chittenden 
hotel, Columbus, O., on the afternoon of Jan- 
uary 30, about thirty-five being present. At 
the conclusion of a dinner addresses were 
made by N. J. Dilday, inspector of agencies; 
R. R. Rowland, manager for Indiana, and L. 
I. Morse and Joseph Parrish, managers for 
this district. 


The contest is on at Detroit between the 
estate of the late August Bender and the Fi- 
delity Mutual, Equitable of New York, Mu- 
tual of New York, Federal and Milwaukee 
Mutual Life. The companies refused payment 
on Bender’s policies, claiming that he took a 
large amount of insurance to cover shortages 
im his accounts with the Independent Order 
of Foresters and then committed suicide. 


Grant & Barrow, formerly general agents 
for the National Life in Montana, with head- 
quarters at Butte, have been made general 
agents for Kansas, with headquarters at Kan- 
sas City, succeeding E. A. Davis, resigned. 
F. D. Markham, who has been in the Western 
department of the National Life in Colorad« 
and Wyoming, has been made state manager 
for Washington, with headquarters at Seattle. 





CONTEST FOR TRAVELERS’ CONVENTION 


Annual Meetings to Be a Permanent Feature 
of the Company—Unique Offer to 
Agents. 





The Travelers has issued a circular to agents 
announcing a contest for delegates to the an- 
nual convention to be held next autumn. Del- 
egates to the last convention must collect 
$1,800 of combined life and accident premiums, 
or write thirty new life policies, in order to 
qualify for the 1904 meeting, while new agents 
and agents that failed to qualify last year may 
attend this year if they collect $1,200 in new 
premiums or produce twenty new life policies. 
The company will invite to the convention as 
special guests the five managers who exceed 
in the greatest ratio the amount of new life 
and accident premiums collected to the con- 
test allotment, the managers who exceed in 
greatest ratio the amount of new life pre- 
miums collected to contest allotment, and the 
five who exceed in greatest ratio the amount 
of new accident premiums collected to amount 
allotted. Twenty-four prizes will be given 
to the leaders in the amount of life and 
amount of accident premiums reported, num- 
ber of life policies and number of accident pol- 
icies placed, records of policies placed in pro- 
portion to policies issued, and to the manager 
sending the largest number of agents to the 
convention. " 

A unique offer is made to agents who se- 
cure other agents for the company. If the 
new agent collects, within six months of date 
of appointment, new premiums amounting to 
$500, a bonus of $25 will be paid to the agent 
who brought about his appointment. If the 
new agent collects $1,000 in new premiums 
during that time the bonus will be $50, and if 
he collects $1,500 the bonus will be $75. lf 
the new agent collects $2,000 of new premiums 
within one year, a sufficient sum will be added 
to bring the total bonus up to $roo. 





AMONG THE GASUALTY MEN. 


CASUALTY RETURNS FROM MISSOURI. 








Figures from the Statements of the Companies 
on Missouri Business as Reported 
to that State. 





The following are returns made by various 
casualty companies of their premiums and 
losses incurred in Missouri last year: 
































Company. Premiums. Losses. 
4#tna indemnity— 
eer oe eee $ 464 on0e0 
Serety” bch hieessiepraceaenes 1,600 ese ee 
ee 6,437 $ 1,578 
BEE Sc svsoreeds vossdowe 2,738 $00de0 
BE. attwinscesickesaseud $11,239 $ 1,578 
#£tna Life— 
DE: cresietes dadeaseveee a 077 $48, 839 
DEE  wabCstesoccnsbsncee oe 260. 80} 
REE cenués darceddneacceua 82’ 534 35° 357 
TE. «dttawe-bess ion Ss ded $180,870 $86,076 
American Bonding— 
Fidelity and surety........... $44,439 $ 2,899 
American Surety— 
DOE sssesisesecasvanaua $28,129 $ 9,809 
DE sec ewescccvevaeseeuen 19,972 5,818 
EE  bttiectnedasceceuwee $48,101 $15,627 
Bankers Pennie: 
Fidelity and surety........... $ 2,025 
Casualty Co. of America— 
Accident and health ......... -* aa 
RE iis son ans eens teas 3,442 $ 102 
DE CN ce 0seecdcnnewwens Be esusces 
ON DEED sicsecnsscieviesess 252 
OE sc tteracharawedoean® $5,806 $ 102 
City Trust, 8. D. & Sur— 
DED waxukacacstes ed avdaa $ 2,008 $ 144 
Bc cccarewrerscvesiwewe 8,669 2,077 
. SEPT ECL TeTe Terre ee: $10,677 $ 2,221 
Continental Casualty— 
SEE 5.055 46.5% ¥A 08 Hab RAEN $48,409 $31,324 
PE (Kbvbses wes sneencee baa 4,676 2,674 
- (Fe Prere Te eT er errr re $53,085 $33,998 
muaplepene Liability— 
Accident $ 4,963 
Heaith 331 
L iability — 26,189 
Fidelity ee 
ce aaind eases donee $56,776 $31,483 
a “4 Deposit— 
A ee ee ee ee $19,900 $10,571 
ion” Edw sds 0d Sescannaeeee 10,149 169 
Total ee $10,740 
Frankfort Mar., Acc. & Pl. Gl.— 
Oe ee eer $ 2,241 $ 2,790 
BED DOMED sco cccccccvescocs 14 
BREE, 006660060sccenvdeccveee 87,656 64,492 
ee ere $89,897 $67,296 
General Accident, Scot.— 
Accident and health.......... $10,587 $ 6,374 
grr 35 50 
SE - civae eins odenseocene $10,622 $ 6,424 
Great Eastern Casualty— 
DR. 0.6 kod pssn pet ssnsves $ 2,375 $ 738 
Guarantee Co. of North Amer.— 
.. .. BR errr $ 4,822 $ 3,369 
Hartford Steam Boiler— 
NE i oad cs Wass ewewe $28,465 $ 977 
Lloyds Plate Glass— 
Bee GD a ccccecssscceses $19,647 $ 5,317 
London Guar. & Acc.— 
DEE. Geka pecceretaceces ens $ 3,215 $ 1,050 
REET idtwsceedsensecovtes 13,979 22,618 
ree seer eee ee $17,194 $23,668 
seston Casualty— 
DE v.wnee sn Kees eee eees $16,615 $ 5,324 
ED | Mint wines 0640 nee we wees 14 455 
BA bec acccscrssecssece 87,996 41,087 
MD <n boss's essenatecs 671 948 
MOORME DOTEE 2 cc cc ccccccccecs 4,665 cedece 
DEE besecesestassdovess 3,067 51 
BQEEEEOEE cccccecccssescsovere 17,692 5,330 
0 ee re $134,850 $53,195 
en OS Plate Glass— 
UE EE voc ce eas eeeenen $ 7,704 $ 2,685 
National Surety— 
Fidelity and surety .......... $44,037 $ 4,041 
New Amsterdam Casualty— 
REE Skciasrereseseece ue $10,676 $ 2,509 
DE  harkae caseansseoenwe 54,791 24,464 
EE ME tse canes connseces 90 6 
PEE Kieu ewee seein ssecw 3, 344 163 
EL stetd bed chcaes ous nee $68,901 $27,142 
New Jersey Plate Glass— 
RE ee $ 8,260 §$ 2,716 
New York Plate Glass— 
NE MD sas 0 6-00:400640 06 0» $19,056 $ 6,609 
North American Accident— 
cS a rer $13,884 $ 7,165 
Ocean Acc. & Guar.— 
Do pidwriecewe sees 00.08 $ 9,442 $ 5,096 
ET nc heee au wede oe 60'ts et 47,904 26,551 
TN scwcd cueneiowas 824 opeme® 
PEEED ccc veces sccecccocoes 11,520 2,813 
COUEEE cies er crower cncecenveas 13, "838 6,338 
Sn b6 awa deen oe chee eke $83,528 $40,798 
Pacific Surety— 
EEE x cutik dba web weve em $1,532 $ 311 
Preferred Accident— 
EE “piaicciws Che susbeo ons $27,385 $11,041 
DE Gadds'a wO5. <6 weidewseenen 3,950 612 
BE, WV seNeueiccsscanendes $31,335 $11,654 





—— | 


ay Accident— 











MEE. 6.644% Se bubevesenend $61,024 $24,232 
BEOGEE coccccsstooscscenvs -- 2,990 1,171 
REE “ves cocccaceescosccses 22,601 11,893 
05366680606080260600 $86,615 $37,296 
Title + & Trust— 
EE goeneses $ 3,000 ecccee 
Travelers— 
Accident $68,032 
Health 890 
Liability 19,191 
Total $88,112 
United States Casualty— 
DOE. cccvecasesovess ° $ 7.574 $ 4,757 
DL. - sands 00-6660 ab Useedences 305 90 
EAEUMEE 000 0000 0cceeesesvece 6,213 5,544 
NG pc oa ccee ahs ee -Wiienee 
DOUMMEESE o ccccccccccesevccese 8,515 4,844 
DME: «cts nenacees eeweed sé $23,019 $15,235 
U. 8. Fidelity & Guaranty— 
Fidelity and surety........... $76,382 $12,754 
DOREIEEY Seccccccccccceccoes 18,920 6,117 
WOON | cower sccvavenceveons $95,302 $18,870 
U. S. Guarantee— 
PE 246A 005 n a6 e088 08008 $ 64 
U. 8. Health & Accident— 
Health and accident ......... $20,511 $12,760 





CASUALTY COMPANY’S CLAIM DEPARTMENT. 

The report that the Casualty Company of 
America will have its claim departments sep- 
arate from its agencies, to be in charge of an 
attorney, seems to be a mistake, so far as the 
large cities are concerned at least. The claim 
department is operated in conjunction with 
the agency, with a competent adjuster in 
charge. In Chicago, C. E. Wright, formerly 
chief adjuster for the Fidelity & Casualty, has 
entered the service of the Casualty Company 
in a similar capacity. The Casualty Company 
is making a good impression over the coun- 
try on account of the high-class men it has 


. interested in its service. 


CASUALTY APPOINTMENTS. 
MICHIGAN. 


Lloyds Plate Glass—P. B. Peltier, Flint. 

North American Acc.—®. H. Herrick, Coldwater ; 
F. C. Merrill, Detroit; F. M. Stanton, Hillsdale; 
L. E. Wallace, Lansing; G. 8. Potter, Port Huron. 

U. 8S. Casualty—Robt. Parker, Cheboygan; An- 
derson Bros., Midland; Geo. W. Leedle, Midland; 
Yost & Co., Ypsilanti. 

Mich. Benevolent Assn.—BPE. C. Trombley, Bay 
City; O. F. Derby, Clare; John R. Gardenr, Cole- 
man; W. J. Cranston, Midland; Chauncey Painter, 
Onaway; U. W. Snellingberger, St. Charles. 

Peninsular Acc.—W. 8S. Dickerson, Gladwin; R. 
D. Jenks, Kalkaska; J. W. Carpenter, Nolan; 
Chas. North, St. Helens. 

Standard Benefit Assn.—J. W. Kelly, Clifford; 
A. M. Cooper, Clifford; H. M. Lewis, Ionia; J. BE. 
Monroe, Saginaw; H. W. Wiley, Unionville. 


U. 8. Ace. Assn.—W. H. Nash, Adrian; Arthur 
Lee, Alpena; Geo. Jackson, Boyne City; Jas. P. 
Troop, Ferris; J. O. Olsen, Petoskey. 

+ Sal 
SURETY MEN WILL BANQUET. 
The Surety Underwriters Association of 


Chicago expects to give a banquet in the near 
future in order to promote good fellowship 
among the members. It is proposed to in- 
vite the officials of the companies in the as- 
sociation, in order that they may encourage 
the local managers in their efforts to bring 
about better conditions in the business. The 
association has about completed its rates on 
fidelity business. 
+t ++ 
WANT A PLATE GLASS COMPACT. 

It is understood that an effort will be made 
in the near future to organize a plate glass 
underwriters association in Chicago. Compe- 
tition has become very keen and a manager 
of one of the prominent companies will take 
the initiative in endeavoring to get the man- 
agers together. Rates are being cut to con- 
siderable extent and commissions range all 
the way from 25 to 40 per cent. It is hardly 
likely that an agreement can be reached on 
commissions, but it is thought that something 
can be done on rates. 

++ ++ 
JOYCE IS ELECTED PRESIDENT. 

Following the change in administration in 
the National Surety, William B. Joyce of St. 
Paul and Chicago has been elected president. 
For some time it has been felt that something 
has been brewing in the National Surety. The 
company has been made the subject of con- 
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siderable criticism, owing to the way it did 
business, and the retirement of President Dean 
seems to bear out in part the charge of laxity 
in conducting its affairs. Mr. Joyce has made 
a great success in his business both in St. Paul 
and Chicago, is a heavy stockholder in the 
company and is heart and soul in favor of de- 
veloping its business along correct lines. The 
directors of the company ask for an examina- 
tion by the insurance department of New York, 
and have voted to actively continue in the 
business. 





NO SURETY COMPACT AT CINCINNATI. 





Little Hope of Local Organization—-Some Com- 
panies Will Refuse to Bind Themselves— 
Rates Are Demoralized. 





It is unlikely that a surety compact will be 
organized at Cincinnati, or, if it is organ- 
ized, that it will accomplish much good. 
Of the six or seven companies to be consid- 
ered, only four can be counted on to enter the 
organization. The American Bonding, Bank- 
ers Surety, Fidelity & Deposit and the Uni- 
ted States Fidelity & Guaranty are willing 
to join an association, but the American 
Surety and Federal Union will not co-operate. 
The Federal Union would agree to an associa- 
tion covering fidelity business, and the Fi- 
delity & Casualty, which writes only that 
class, would also maintain rates. The Amer- 
ican Surety, however, will not allow its 
agents to enter any compact and the low rates 
it makes on certain classes would render an 
organization futile. The A*tna Indemnity, 
which intends to cut a wide swath with an in- 
corporated -agency, will undoubtedly refuse 
to tie its hands on rates. 

There is need of an organization among 
Cincinnati surety men, as rates are appar- 
ently made haphazard. There is not much cut- 
ting on bank schedules, as that class is prov- 
ing unprofitable and the companies are not 
disposed to grant any concessions. On indi- 
vidual surety and contracts, however, the rates 
seem to be made to get the business rather 
than to provide a just compensation for the 
hazard. In one case a Baltimore company’s 
tariff of $120 on a certain risk was slashed 
to $50 by a competitor. In another case col- 
lectors’ bonds rated at $10 each were offered 
at $3 by a certain company. The American 
Surety recently advertised a rate of $2 for 
$1,000 on plumbers’ bonds, where the other 
companies were getting from $3 to $5 for $500. 

The American Surety seems most heartily 
disliked by its competitors, on account of its 
independent stand. It makes whatever rate 
it thinks justified on the different classes, 
apparently without any regard to the effect 
on the business as a whole. This may be 
good underwriting, but it provokes animosi- 
ties, as agents frequently find whole classes 
cut to the point where it does not pay them to 
write the business. 





LIABILITY ON THEATERS. 

The recent fire in the Iroquois Theater at 
Chicago has caused liability companies to con- 
sider more the hazard of theater business. 
In most cases a clause is inserted in a liabil- 
ity policy, making the company not liable 
in case of fire. However, it is likely that most 
of the deaths in the Iroquois resulted from 
panic. This is the hazard in theaters against 
which liability companies have to guard. 
They look upon a panic as a very serious mat- 
ter, likely to result in injury or death. 

+t ++ 

AMERICAN SURETY WILL NOT CO-OPERATE. 

Whatever efforts may be made toward or- 
ganizing surety underwriters’ associations, it 
is safe to say that little co-operation will be 
secured from American Surety representatives. 
The American Surety is the oldest company 
in the general bonding field, has its own ex- 





perience, conducts its business in its own 
way and has no use for a compact. It blames 
the present demoralized condition of the 
bonding business to the companies that have 
entered the field in more recent years and 
shaved its rates, as it claims, in order to get 
business. The result of this competition is 
that some companies are in bad shape, while 
others are making no money on their surety 
business. The American does not hold itself 
responsible for this condition; and, if other 
companies can find a way out by organiza- 
tion, either of companies or of agents, they 
will have to do it by themselves. 
‘+ + 
BONDS FOR APPEARANCE. 

While surety companies are eager to get 
appeal bonds in case of suits, they seldom go 
on a bond for appearance in court. In some 
cases where good securities are put up such 
a bond is written. A surety man stat:d the 
other day that if high enough rates were 
charged, it might be quite profitable to write 
this class of business. It would be necessary, 
in large cities to keep an office open day and 
night. In this way the “straw bailers” would 
lose much trade. 





PREMIUMS AND LOSSES IN ILLINOIs. 





Many of the Casualty Companies Have Now 
Made Their Reports on Business in the 
State Last Year. 





In the following table are given the gross 
premiums on new and renewal business and 
the gross losses paid: 

COMPANY AND LINE. 









































Aitna Indemnity— Premiums. Losses. 
EE 6626003.0040%000 65 $ 11,430 3,743 
Surety’ émcdeve . 2,764 3 
Plate glass 13,360 5,345 
Steam boiler 4,240 eee 

PN Fiadikes staves coud $ 31,794 $ 9,091 

American Bonding— 

Fidelity and surety. --$ 27,471 $ 8,545 

American Surety— 
rrr errr $ 73,786 $ 19,349 
EE Bent scans lease we oane 38,916 99,658 

6nd Sone Was 6h e we $112,703 $119,007 

Bankers Surety— 

Fidelity and surety ....... $ 16,780 §$ 865 

Casualty Co. of America— 

Accident and health ....... $ 516 etbeas 
EE Sre.5.c. da Oo bwiedeeee ae 
EE eo cnee 6. 6iadehonee 162 ieee 
rrr 10,713 qceende 

ne re Pree $ 22,269 jnbneee 

Central Accident— 

DOME 4 ves anarassadean $ 37,581 $ 10,151 
DE. Cticeneeidesraecatece 3,015 929 
BOE GUE cas ce sccvcctones 9,199 4,726 

NE ee er errr $ 49,794 $ 15,806 

City trast & Safe Deposit— 
en ee a $ 7,452 $ 9,120 
PEN itstiwesseeen execs 15,192 iieheoaan dies 

aes verescsevecersges $ 22,644 $ 9,120 

Bagien ~ Liability— 
Se re $ a 482 $ 11,676 
arr ee 589 804 
ON sn wiscaé c'easueava seed 313, 586 171,191 
PE dwnadevaswseadeeee 40, 807 9,366 

ree $374,463 $193,037 

Federal Union Surety— 

Ree $ 9,573 $ 1,262 

Pisdelits k Deposit— 

Fee meee FIT $ 36,076 iaeae ee 
Surety” (hisseuastiedusetees 15,271 $ 13,108 
$ 51,346 $ 13,108 

Demin M., Ace. & Pl. GL.— 
ecident --$ 2,775 $ 655 
Liability 88,423 44,412 
Plate glass as evgse 577 
0 ey bre $ 91,198 $ 45,645 

General Accident, Pa.— 

ME nado ccerene ade es $ 10,478 $ 2,237 

General , ARES Scotland— 

BE a oe 60.9:060 9060000005 $ 4,304 $ 1,796 
BMEED  “Scavscdedvacqesoust 36,074 15,276 
PE octanon al Ghewnee ee 876 71 

Per ee ere ere $ 40,954 $ 17,143 

Great Eastern Casualty— 
| EE rrr re $ 7,588 $ 765 
PEN Sea cnndwccstsecndsdos 217 lame 

ND bie 4 Woe 490.00 6 ase $ 7,806 $ 765 

Hartford ny Boiler— 

SE ONIE no « casga cavices $ 80,639 $ 45,152 

Indiana & Ohio Live Stock— 
| OS” BS eer $11,998 $ 2,575 

Lloyds Plate Glass— 
pO Pee $ 37,601 $ 15,059 

London Guar. & Acc.— 

BEE ceckcecek «rescens $ 25,717 $ 6,186 
ERE, 56-06 6c bacsseseenas 369,956 165,674 
BO vc wwssccndicscdges $395,673 $171,860 
































Maryland Casualty— 
EE “dno €hals 60 dan weeian $ 53,800 1,536 
ae 801 241 
Liability 56,206 
Plate glass ,631 
Steam boiler 36 
SEE icici ahs aide ee acsin‘s 
EE bse e6 eke iweckends 236 
D. csiax keen std ea news $123,845 $ 59,887 
Metropolitan Plate Glass— 
EE aid a sche o's obs-e a $ 35,129 $ 11,277- 
North American Accident— 
—Ee eee eee $104,731 $ 24,301 
New Amsterdam Casualty— 
eee cor $ 13,512 $ 2,225 
EE ee ee ee 33,970 26,988 
DD ‘+ cb dass naadoudes 1,352 14 
DE <cd6se0e cuaunedtene 8,010 4,403 
SS errr $ 56,844 $ 33,630 
New Jersey Plate Glass— 
oo Sa erer $ 44,773 $ 13,646 
New York Plate Glass— 
ow. eae 50,813 $ 20,938 
Ocean Accident & Guarantee— 
(A Care 6,009 $ 911 
EES ain iene ee aree 60,08 96,562 70,774 
eee 5,174 2 
Pre a 10,575 10,450 
| 2 arr 26,667 15,572 
CE dvhekannne weacked $143,989 $ 98,709 
Pacific ee 
DED, kad eens dceeea awe $ 5,934 $ 6,163 
EE Gitar a x e2b-0 emg wit nee 24,452 11,242 
| ee Fe 3 30,387 $ 17,405 
Philadelphia Casualty— 
SEE. 6 andksad wakpsenawe $ 941 
NS Bc, ots a ace-k rm Siacdnd-o. ie Ged 110 baka 
ND” whabaw hws hi esas 2,670 $ 52 
EE Gel ne 4 ak nae Same ome 22,173 2,365 
err er eT ee et Tee $ 26,173 $ 2,417 
Standard. Accident— 
SD aah J orclsiwiapen a0es aM $ wc 541 $ 16,942 
DEE nade eee id seusaeas 283 1,166 
eR oe ee 76. 959 26,219 
DY wie Sit Giona Pika was biace $128,783 $ 44,327 
Title & Trust— 
. =a aa $ 2,948 
Travelers— 
Accident $137,543 $ 39,974 
Health ... 6,103 804 
Liability 139,597 50,119 
ND cinbesanetas wads s $283,243 $ 90,898 
U. S. Fidelity & Guaranty— 
Fidelity and surety......... $118,627 $ 30,945 
SS eae 35,032 11,908 
ee $153,660 $ 42,852 
U. S. Guarantee— 
I wd as breh.ga.e £0 oie aca $ 8,255 $ 936 
U. 8. Health & Accident— 
ee eee re $ 32,547 $ 12,265 





GENERAL UNDERWRITING COMPANY, 





New Incorporated Agency at Cincinnati Will 
Represent the Ztna Indemnity and Cas- 
ualty Company of America. 


The General Underwriting Company of 
Cincinnati has been incorporated by George 
G. Brown, adjuster of the Casualty Company 
of America for Ohio, John H. Gibson, ex-treas- 
urer of Hamilton county, and several other 
men of some prominence in politics. This in- 
corporated agency will act as general agent 
of the Casualty Company of America and 
the A=tna Indemnity in southern Ohio, re- 
porting its business in the former to Leslie 
H. Webb, the state agent, and in the latter 
to a branch office of the A=tna Indemnity, 
which will be established in Cincinnati, in 
charge of experts, thus leaving the agency 
free from the details of the bond business. 
George G. Brown is bound by his contract 
with Fred P. Thomas & Co. of Cleveland, 
to whom he sold the state agency of the 
Maryland Casualty, not to engage actively in 
the casualty business in the territory covered 
by them. As southern Ohio is not in this 
territory, he is free to work there, and, for 
the time being, at any rate, will have charge 
of the temporary offices of the new agency 
at 12 Carew building, Cincinnati. Mr. Brown 
reports that the agency is getting numerous 
applications for brokerage connections and 
agencies. 








COUNTED SPECIAL HAZARD CLASSES. 

A number of surety companies refuse to 
write fidelity bonds for employes of whisky 
houses or liquor establishments of any kind 
on the ground that the business has a tend- 
ency to make men reckless, and there is more 
likelihood of them going wrong. Liquor 
houses are usually great spenders of money, 
and their representatives belong to the class 
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of “hale fellows well met,” 
companies do not like. 

The companies, as a rule, will not bond em- 
ployes of jewelry houses on account of the 
great risk. 

In this connection it can be said that some 
of the burglary companies decline to issue resi- 
dence burglary to saloonkeepers or bartenders, 
for the reason that often stolen jewels are sold 
to saloons for small amounts, and saloonkeep- 
ers or bartenders present them to their fam- 
ily, and in case of loss cannot tell where they 
were purchased, and hence it is difficult to get 
the proper price. 


which bonding 





CASUALTY NOTES. 

Capt. A. W. Masters of the London Guaran- 
tee leaves this week for an extended tour 
abroad. 

The Bankers -Surety’s statement shows as- 
sets of $692,815; reinsurance reserve, $60,843; 
surplus, $121,285. 

W. E. Barton, formerly Indiana state agent 
for the Union Casualty, has gone with the 
Indiana office of the Travelers, together with 
several of his agents. 


The Loyal Indemnity Company of Delaware 
has been incorporated by Newport, Ky., people 
to do an accident and health business. The 
capital is given as $100,000. 

The National Protective Society of Detroit 
has begun suit against Frank S. Durst, its 
former manager at Cincinnati, for $1,250 al- 
leged to be due on a disputed account. 

James P. McDermott of Fond du Lac, Wis., 
secured second place in the ten weeks’ 
prize contest of the accident department of the 
Travelers. This was a fine record to make 
in a territory having no large city. The first 





place went to J. St. J. Nolan of Chicago, and 
the third to New York. 

The Mutual Plate Glass Insurance Company 
of Shelby, Ohio, last year increased its sur- 
plus from $3,021 to $4,382, which was re- 
markably good. Its losses during 1903 were 
$4,099. 

S. D. Boreham, who has been making quite 
a success in the life and casualty business at 
Fond du Lac, Wis., has taken E. S. Hotaling, 
formerly with the Illinois Steel Company, as a 
partner. 


George H. Page of Milwaukee, formerly 
general agent of the plate glass department 
of the Union Casualty & Surety for Wisconsin 
and Michigan, has become general agent of 
the New Jersey Plate Glass. 


William J. Farrar, district agent of the 
Maryland Casualty at Toledo, Ohio, and one 
of the best-known casualty underwriters in 
the city, died on January 27 at the age of 
63, as the result of an accident to his spine 
twenty-eight years ago, which ultimately 
brought about a complication of diseases. 


Edward E. Shipley, Cincinnati general 
agent for the United States Fidelity & Guar- 
anty Company, has organized a local board of 
advisors for that company. It is composed 
of Dr. J. M. Crawford, Charles A. Hinsch, 
A. W. Goldsmith, Fred. Geirer, C. H. M. 
Atkins, all prominent citizens of Cincinnati. 


The statement of the Standard Accident 
scarcely does the company justice, as its re- 
serve is given according to the Michigan 
standard, and is $130,000 more than is re- 
quired under the laws of New York. If com- 
puted under the laws of New York or Connec- 
ticut, as that of most of the prominent lia- 
bility companies are, the Standard would show 
much more surplus than it does. 








NEWATIISTERDASICASUALTY’S GAIN 





Under President Moore’s Able Manage- 
ment the Company [lakes Good 
Progress. 





The annual statement of the New Amster- 
dam Casualty makes a showing in which the 
company’s officers and representatives have 
good cause to take pride. During the year the 
assets increased from $668,359 to $731,472, or 
nearly 10 per cent; the reinsurance reserve 
from $203,530 to $231,900, or 14 per cent; 
the surplus from $60,165 to 
cent. 

President Moore is known as an able 
conservative underwriter, and under his man 
agement the company has been put upon a 
solid foundation and made a good place for 
itself in the estimation of the casualty under 
writers of the country. It is built 
lines whereby it will grow. 

The company is writing accident, health, 
plate glass, liability and burglary business in 
Illinois, At Chicago the liability and accident 
departments are represented by W. J. Gardner 
as northwestern resident manager, having 
offices in the National Life building, while 
Wile, Loeb & Gutman in the same building 
handle the burglary business. Rothermel & 
Hasbrouck, 160 La Salle street, are managers 
of the plate glass department for the entire 
State. 


and 
75,359, OF 25 per 
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The American Credit Indemnity 
very prosperous year. 
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The 37th Annual Report of the 


EQUITABLE LIFE INSURANCE COMPANY 
—OF 10OWwA——— 


F. M. Huspett, President. Cyrus Kirk, Vice-Pres. 


Home Office: 


INCOME. 


Total 


Death losses 

Matured endowments 
Dividends to policyholders 
Surrendered policies and premiuwn notes 
State fees and taxes 


Salaries of officers and clerks 
DE UD. “Sscncscseccgencascecncysncebdses 
Printing, stationery, advertising and postage. 
Dividends to stockholders 
BME HOUND: GEGD ccvcseccevepescccecccscsecs 
All other disbursements 


Total disbursements 
Ledger assets, December 31, 1903 


Real estate owned 
Mortgage loans on real estate 
Loans secured by collaterals 
Loans on policies 
Premium notes 
Bonds owned 


Tax sale certificates and judgments 
Agents’ balances 
Bills receivable .............se0e,, 


Interest due and accrued 
Value of real estate over cost 
Due and deferred premiums, net 





Gross assets 


LIABILITIES. 


Net present value of all policies in force, computed according to the 
with 4 per cent interest... 


actuaries’ table of mortality, 
All other liabilities 
Surplus 





Total 


INSURANCE a 


In force, December 31, 1902, 13,145 policies, amoun 


In force, December 31, 1903, 15,072 policies, amount 


MISCELLANEOUS. 


Securities on deposit with the State of Iowa, December 31, 1903, to 


Agents 


Des Moines, lowa. 
EGeer Deeek,- Sameny GE, Teds ccs sk en ene n04sdbensbienesdntanconee 


Commissions and salaries to agents.............eeeeee0- 





INVESTED AS FOLLOWS, sh 


Issued and restored in 1903, 2,776 policies, amount (paid for only) 








3. Orman, ere FINANCIAL STATEMENT 
$3,009,879.16 
$ 760,216.64 A : A \ 
163,389.57 
shascolmant 923,606.21 EB EB 
<tatienlameel $3.033,485.37 
© 
* seas Fire Insurance Co. of New York 
24,541.79 
12,714.36 
‘wae 
8,159.00 December 31, 1903. 
7,000.00 
1,680.00 
4344.40 
Soriaeeeel ssoo20e0|ASSETS, . . . . . $544,460.94 
co vcsseeseoce $3,483,582.68 LIABILITIES 
1,582.96 
nee Reserved for Unearned Premiums............. $218,207.22 
1 ieee Reserved for Unpaid and Unadjusted Loss 
yy Claims and all other claims............. 57,467.43 
Ek s.r .+++» 200,000.00 
emma Net Surplus to Stockholders. . ccoveunak hs 68,786.59 
Ati eae $3,483,582.68 
ial $544,460.94 
sii  erisess | Net Surplus to Policyholders, . . . $268,786.59 
Reewanee $3,634,958.41 
anal 18,318.46 . 
acdsee acne $3,616,639.95 
EDWARD H. BETTS & CO., Gen’l Managers 
* «1 Re oet os HAROLD S. POOLE, Sup’t Agency Department 
__ 554,149.44 GEORGE W. WASHBURN, Sup’t Metropolitan Dep’t. 
ah titenscsinaiind $3.616,639.95 
a HOME OFFICE, 45 William Street, New York City 
only)...” 8,829187.00 
Subedcsiaeade $22,350,200.00 GENERAL AGENTS 
Spat ce 4x _1,202,169.00 | CASE, NYE, SHEPHERD & BOWDEN, Chicago, Ill. 
Shien ee Ss $21,148,031.00 T. T. HAY & BRO., Raleigh, N.C. 
W. L. NELSON & CO., Memphis, Tenn. 
Sees ee $3,227,856.51 CRAVENS & KELLY, Houston, Tex. 
bit ae gis 5.23 per cent Agents Wanted in Protected Towns Where Company Is Not Already Represented. 
cvccseccesose 0.61 per cent 
consouseectes 68.6 per cent 





15.6 per cent | 
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ronrr-eoavemenrorvwe Home Life Insurance Gompany c*°"c® = '°«: 















President 
256 Broadway, NEW YORK. - : JANUARY 1, 1904. 
Assets Number of Paid-for Policies in Force, 
Bonds and Mortgages .. tee --$4,435,244.19 | policy Reserve (Per pm neal New 38,106, being an increase of........... 3,486 
Bonds and Stock (Mkt. Value)............ 6,944,560.82 York Insurance Department) $12,754,653 00|4mount of Paid-for Insurance in Force. 
alah: Sd.cnsaespcnaienset ess 1,758,450.16 | present Value of all Dividend- Endowment $69,410,582, being an increase of..... $ 6,097,438.00 
ere 25,150.00 ‘Accumulations Weferrea Dividend 2: 142, 219. 00 Returned to P licy-Holders since organ- 
Loans to Policy-Holders........ -++++ 1,361,600.09 | other Liabilities... - 98.87| ization, and now held for their benefit. 42,262,214 37 
— in ip pee by deey Companies ... ‘ + hey 67 ve 
ntereste and Rents Due and Accrued.... 4,353.85 03. Percent. 
Renewal Prem’s in Transit and Deferred Net Surplus ........------.-ssee-seeee.. 1,126,769.73 increase in facome from lnvere-tand Kents ere 
Premiums, less cost of collection.... 249,331.82 ‘ oe Renewal Premium Income.... 10.59 
Total Admitted Assets...............$16,102,840,60 I ooo? asin kade csp ere pect cacuions $16,102,840 60 ‘* Total Premium Increase .. 8.51 
aiitins ieaisicaenee - ie Assets. es = 
ste Policy Reserves . - 7.32 
\ Ne saan yy al Total raymbigbursements in 1903. 652.64 Paid-for Insurance in Foree....... ...._ 9.63 
Premiums: ) Renewals. at 09719 “ne ( Including Death Claims, E ve Deferred Dividend Fund. sovece ee A639 
enewa 8.... 194.55 | Matured Endowments 9 Payments to Policy-Holders...........15.74 
| and Annuities........ 31, 165,666.21 Ratio of Interest Received to Mean Invested Assets 4.73 
BRNO, TAGS. cc cisesescowcecs 2 ceed 674,310.83 | \ Dividends to Policy f 
| _ Holders . seess sees 00:700.24 1 W.A.R. BRUEHL & CO., Cen’! Agts. 
| Surrender Values....... 151,932.13 | 220 W. 4th St. - Cincinnati, O. 
Balance — Excess Income over r 
Disbursements .............--.._ 1,005,876.22 P. J. DOLAN, Ceneral Agent, 
| ROOT ee DOU 0 656.4205 cnes.cs50.srenggns-ancd scons $3,435,528.86/418 Carfield Bidg , - Cleveland, O. 

















NINTH ANNUAL STATEMENT OF THE 


INSURANCE COMPANY OF THE STATE OF ILLINOIS, 


ROCKFORD, ILLINOIS. 
JANUARY I, 1904. 












































iiss. oann.c gue bues case adud eocmueanes o6b< ouled 0664-6.50ue " 

Admitted Assets. backehit Gab Naee OReN DaSeheadined ene RE once LIABILITIES: 

Surplus to Policyholders. . segs bene agee.ovssnescccscceooss: AN . ——| Reserve for Losses, Unadjusted.. .$ 4,286.63 

a ee ii ties. 50,196.71 Reserve for Commissions, Return Premiums and ‘all other ‘claims, 18,082.16 

ASSETS: I io aa) and witcny anni ticks. Sea Shae aneeauee 215,314.72 

Cash on Hand -~  rmapie behi-epd WakaWeek enideesackdeeeoaweeee oo —_ = 

BOCGRS BME THONGS. 2... ccc cee. sccccsccccce os errr Te \ y 

Mortgage Loons (iat Mens}. igen SOME SATISFACTORY INCREASES. 

Collateral Loans.. ‘ SI Oe ee ’ a 

Interest Accrued.. Maids note dose nen sesnyses sate , nn NG AU NS I io h6.o ies vnc densest hennsesaneel $30,673.48 

Agents’ upon (not over 90 day 8)... Rie ok eas Saale ahaeeimele or ol oe 

Bills Receivable, taken for Farm Premiums..................++005 25,5 5 ‘ 9% 

ACCOUNIS RECCIVADIC...... 0... cece cece ces even ccccce coes cess cons cece 9,333.59 r= Increase in Assets...... Pee oe te ee Soke 22,770.86 
I i ec atiiec adie, 1600 i a ee Increase in Net Surplus. ........ccccccccccccsscccecss 15,170.94 

ANDREW M. SWEENEY, President. SAMUEL QUINN, Vice-President. WILBUR S. WYNN, Secretary. 


THE STATE LIFE INSURANCE CO. 


NINTH ANNUAL STATEMENT. DECEMBER 31. 1903 








ASSETS. | LIABILITIES. 
First mortgage loans on real estate, worth at least twice the | Net present value (reserve) of all outstanding policies, 
SMSME TOOMSE CRATEOM on. conc ccc ec secs cscs svewvscs sp hpapeteee | actuaries’ table of mortality, with 4 per cent interest on all 
Loans secured by pledges of stock, etc.............5..00005 13,100.00 | policies dated prior to 1901; American table and 3 per cent 
Real estate owned by the company, unincumbered........... 3,351.24 | ee YS Serer Tere ere rere Taree Creer ey oe 
Cash in office ose a aera ima Bakr sane += sons - + <nins 10. ort 2. = igs re ee eee oe ee ee None 
Cash on deposit in Union National Bank.................. 24,742.61 | oneen ; 7500.00 
Cash on deposit in Capital National Bank.................. S1gaene || Se Saeeet ...-.------------ aap aca tia Sas alee iat fil $7,008 
Cash on deposit in Commercial Trust Company............. 10,000.00 | Unpaid dividends to policyholders.................eees00% 1,000.74 
Cash on deposit in American National Bank................ SPGa1.Se || Cermak BCOmmiy MOE GWG. oo co cic csc ccawncasvcecossccee 3,659.00 
Loans to policyholders not exceeding reserve (policies de- -- a || Premiums EE TR OD san esa ec das Owe gennass en cuewe’ 3,236.14 
Oe 5.5 6-0. diclaisie o 04 be. vis t¥,6n000 00 0ehew 419,475.37 | 
rn cies <> Gx aw ence eae Res wens dled be eee 37,144.74 | 
oo SSR eee ee ere e eT Eee ee eee eee 19,928.83 | 
Net deferred and unreported premiums, reserve charged in | 
OE ee ye ry eee 173,619.25 | 
Renewal premium notes, secured by their reserves.......... 35,542.03 | 
—___—_—_——_ | PR ye Ry 
We ER ee eer rere rr ee $2,242,780. 60 | Total Mabilities 2.2... cece cc cccscccscccnccevccecves $1,815,058.88 
Non-admitted assets (agents’ balance).................005 37,144.74 SR MII, “cohue Wriss'e 8-8 aids 2 wok i Wok a sere eee 390,576.98 
En ee i, bod at ns eadd se namauewe $2,205,635.86 | SE 5 Ab case ne Peas wes eM teieewedeceud &dnisawieex -$2,205,635.86 


UNPARALLELED GROWTH 


The following comparisons show the unparalleled growth of The State Life since organization. The figures for 1895 inclade three months of 1894. 


Insurance in Force Income Admitted Assets Seserve ane = yoy SECURITIES DEPOSITED . 
snes bd big & Sg 8 
sees 3,548,500 60,022 18,300 15,863 2,432 
1896.... 7,859 , 500 123,943 68,770 45,483 13,287 _ 2 $50,000 
1897... 11,885,500 204,983 150,891 88,276 62,615 1898..................$100,000 
1808. 17, 049, 000 332,787 259,645 152,037 107 , 608 I cons suns call $ 200,000 


1899... 22,208,470 467 ,225 417,781 256 , 246 161,534 ene $400,000 
1900... 28 , 339 877 664,338 671,370 409,594 261,775 — 1900.............. $ 500 ,000 


i901... 33,615,656 901,728 — 1,015,072 699,418 315,654 — 1902........... $750,00 
i902... 39,541,688 1,260,683 1,527,036 1,176,249 350,786 — 1903........$1,250,000 


sos... 49,713 796 1,748,490 2,205,636 1,815,059 390,577 1904. $1,900,000 
Temporary Offices, SIXTH FLOOR NEWTON CLAYPOOL BLDG. 4%,2°0n,2¢srecz in The State Life Building ‘formerly Sevenson 


Bidg.) can be arranged the Company will occupy one entire floor. 
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The Indianapolis Fire Insurance Company. 
Capital paid up in cash, - $200,000.00. 
JOHN H. HOLLIDAY, President. H. C. MARTIN, Secr.tary, 


Summary of Annual Statement, December 31, 1903. 


SRI. 0 5 nt005 6 5.0:064 602 50005 2 00dtanseress $482,557.60 
Reserve for unearned premiums............ $161,005.92 
Reserve for unpaid losses .................- 15,611.00 
Reserve for all other liabilities.............. 1,156.36 


Total liabilities except Capital Stock........ $177,773-28 
IE Sas 0.90.00 vloda> hoo: Gee. Skane ete 200,000.00 


Surplus over Capital Stock and all other liabil- 
ities 104,784.32 


NE I nb de 5.05s0ads.-9 0b sasnandsgeesans $482,557.60 


er ee 


ee ee ee 














C. H. BUNKER, President. FRANKLIN H. HEAD, Vice-President 
A, A. SMITH, Secretary. H. @. B. ALEXAN DER, 2nd Vice-Prest. and Gen. Mgr 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 


and Health Insurance. 
More Than Four Million Dollars Paid to 
Policyholders, 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 


CODD PD OOS ed 


Federal Fire Underwriters 


OF ILLINOIS, 


ISSUE NEW YORK STANDARD FORM OF POLICY. 
LIBERAL AMOUNTS PLACED ON SPRINKLED RISKS. 


Surplus Lines Solicited and Placed 


at Tariff Rates. 


L. H. COSLINE, Atty. and Mer., 
New York Office, 100 William St. 342, 159 La Salle St, Chicago. 
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* RICHMOND FIRE INSURANCE CORPORATION 4 
RICHMOND, VA. 
Statement, December 31, 1903 


Resources Liabilities bd ; 

Cash . cance es» 829.232.89 Capital Stock...............i.ce.00- 850,°00.00 % 

State and Railroad Bonds - 21,500,00 Re-insurance reserve. .............- 10, %.17 

Loans on approved collateral 7,252.36 Reserved for losses in process of - 

Interest accrued. but not due...... 69.99 GENEED scsrevarchicctecicecesnn & 93.20 © 

Gross premiums in course of col Commissions due agents on uncol- x 
lection. on ' more than three lected premiums.:................ 3.24.23 
months due).. 2 ange tate 10,804.44 END on.s0h0 cc ccnnesssee 2,247.08 
Total admitted Assets. . 268 859.68 068 859.5 





BREMER, DuFOUR, RING & PINKNEY COMPANY 


NEW YORK .« 


PLD OLED OP OMPOUe Oe Gree 


90 William Street 





The Columbian National Life 
Insurance Company, »s0. sss. 


PERCY PARKER . 


° President 
WM. BUTLER WOODBRIDGE 


- and Vice-President 


NATIONAL LIFE INSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA 
LOUIS G. PHELPS, President 


CHARTERED BY THE UNITED STATES GOVERNMENT IN 1868 














Pull paid capital ONE MILLION DOLLARS. 

An honorable record of 35 years. Over $7,000,000 paid policyholders. 
Insurance in force $40,000,000. All the approved forms of regular life 
policies, some of which may well be termed leaders. 
Men with clean records desiring a connection with a company that 
will help them help themselves are invited to address, 


P. M. STARNES, Vice-Pres. and Gen. Mgr. 





The Pennsylvania Casualty 
Company, “SCRANTON, PA. 





CASH CAPITAL, $200,000. 
INCORPORATED i899. 





OUR AGENCY MEANS TO YOU: 


A Top Notch Commission. 

A variety of policies with conditions reduced to a 
minimum, and bristling with the most attractive special 
benefits, supported by literature, artistic and catchy. 


A Company constantly on the alert to promote your 
interests. 





ACCIDENT, HEALTH AND LIABILITY INSURANCE. 
SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 








M. G. NICHOLS, Supt. of Agencies. 
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JOHN C. EVERETT, Secretary. 
A. J. SALOMON, Ass’t. Secy. 








HOME OFFICE: CHICAGO, ILL. 








OFFICERS: DIRECTORS: 
ALEXANDER D. HANNAH, Prest. ere niga — 
DAVID HOGG, Vice Prest. & Treas. => j Fi JULIUS KESSLER. 

A. W. HANNAH, Asst. Treasurer. eee he d aN WEE EEIEOA.) W. L. DOGGETT. 


JOHN G. CAMPBELL. 
EDW. F. KEEFER. 








INCORPORATED UNDER THE LAWS OF ILLINOIS. 


LICENSED APRIL 14, 1903. 


JOHN C. EVERETT. 














Cash Capital, - - - - - $400,000.00 
NEWBURGER AND CO., Cash Surpha; = - - - - 52,525.67 159 LaSalle Street, 
MANAGERS. Cash Assets, - - - - - $552,525.67 CHICAGO. 











THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


CAPITAL 


$200,000 
ASSETS 


460,536 
236,382 
JUDGE M. DONNELLY, President. F. D. PRENTICE, Vice-President. 


WILLIAM WOOD, Secretary and General Manager. 


SURPLUS TO POLICYHOLDERS | 














Financial Statement 


The American Credit-Indemnity Co. 
OF NEW YORK 


S. M. PHELAN, President 
FOR THE YEAR ENDING DECEMBER 31st, 














by Report of Examination completed January 22nd, 1904 
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GI i 0:6 6005805 0-40) Wanda des 02+ 5:600he 5460 b500 0506 c0bN Qeehabnd gs «96d 0pE0004000 coerce 40sses enue 2006 co nesnge #80% $ 184,444.36 
Certificate of Deposit Commonwealth Trust Co., St. Louis... 2... ......ceeeee cece cece tees eens eeeeeeeees 80,000.00 
orcas Deposit. . oceehos 600.00 
$100, M United States Government Registered 3% 7 Ra ORE a ERIE $108,000.00 
850.M United States Coupon 2% Bonds (Act March 14, 1900). Se 
50. M United States Registered 2% Bonds (Act March 14, 1900)... juan senadwnieedeee acts 53,875.00 
Total a + —_ Government Sheu :tns CcNs aherGine- bebe CAs bebndcla chao sand bAseCens ange eseeneenee 1,07 7,750.00 
25. M 1. M. & 8S. Ry., lst Mortgage 5% Bonds.... .... 2.2.2... eseceecees sccccececs 28,188,88 
50. M Wabash Ry., Ist Mortgage RACH: chi duce Gl ldwoin ane $6ne-SeseeRanoeeoeeee 57,625. 00 
25.M ‘Texas « Pacific Dg Be ID GOD MINOR ke wake 055.000.0000 cesesecese cectes 28,937.50 
25.M St. L. & So. W. Ry., ‘Ist BEOTIMRRO 4G DOMES...» 220s ccc cccccce cee ccce cccecees 3,375.00 
200. M Chicago & Alton Refunding 1st hae 3% Bonds (St. Louis Terminal)..... 163,250.00 
75. S (Caen I, Ne MPMIIID BIND, «5.0. 0000 000s onsaes cone ven ncise sees cescnsss ,500. 
5 ntral Ry. of Georgia Consolidated Gold Bonds, 5% ...... .... c.ee cess ccee wees 5,331.25 
Total "ratlroad ide ibenéh andar tron senepe anc colt Use cine ee as eveehees'stes access one ocskhWbSEr aehe DORs 383,207.63 
$2C0,M City of Chicago S. D, Municipal Bonds... ........ .cccsecceces cece cece cece ccesce cece sees ceeces 206,718.00 
Total Cash and Bonds...... ...-ceeese-s cece eeeece 1,932,719.99 
A on. dae Sided bind bese 6605.555 Sn4d 44).6 bade .2d de KOwdibedh MOUN Aha Festpeses onan e¥hed Ouse unease abel 87,815.67 
INL, tisk avin ade ne Qadeed,tus vend Vier ephudoceiadedees RdGL cere ubie eens bine ® ceetensebebess Peed siee 11'822.90 
Value of Accounts owned.. 56.814.37 
Premiums in course of collection (against ‘which a reserve of 50% ‘has been charged) . vias signee eebeenwe 44,895.00 
NET ADMITTED ASSETS.. .. $2,134, 067.93 
LIABILITIES 
Capital Stock, full pals te CAG. ... .....000 00 secccesevses scedss coccecces rad éoaees.cescancsneegpeschennasans $1,000,000.00 
Ne ao acids wean pba pub wees Glu ene oded SeSCe soba bese KE6G cbec:5EEE fee 4,600.00 
Reserve (special for Resisted Losses) .. 7,843.00 
a aa oon oais'g emake iadasida MOGEEh «6bs DeeReedeSs Nes 6 Rees 4ees Be . 256, 780.80 
Sen, Se Wr ED INIIOION 5 «5 in.c.o's feine. cnn. b0ehs s560 ees mebb-osce speed goccenaben-ou von 750,783.28 
Pc abgnindes'ns Saueda Wes Gass. ecesdeve 2400 cues eas Se ee er wee — 85 
Total Reserve and Surplus......... .--_1,184.067.93 
$2,134,067.93 
Colonial Trust Bidg. Garfield Bidg. Ma tte Bidg. 
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